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[Z1] OECD F2=2| GDP tjt| SXHF XI= HIS HFHE XHite] Y227 (2000~2021H)
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el CorrCoef p-value
2000 -0.7223 0.1050
2001 -0.6479 0.0067
2002 -0.3637 0.1512
2003 -0.3632 0.1519
2004 -0.3599 0.1559
2005 -0.3665 0.1480
2006 -0.4262 0.0881
2007 -0.4747 0.0465
2008 -0.5040 0.0330
2009 -0.4866 0.0406
2010 -0.4760 0.0458
2011 -0.5031 0.0281
2012 -0.4883 0.0339
2013 -0.5048 0.0275
2014 -0.5052 0.0274
2015 -0.5092 0.0309
2016 -0.5100 0.0257
2017 -0.5264 0.0209
2018 -0.5456 0.0157
2019 -0.5478 0.0152
2020 -0.5545 0.0138
2021 -0.5528 0.0141
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[E 2] OECD F2=¢9| LoIfdH|et SXAF X|E HIF(® GDP CHH|, @ HEEX|E CiH])2|
AE2A(2000~20214)
o @ LQIH2HH| & GDP CiH| 3X¢ig X|& @ QIEH| & HEEXIE H| 3X7 XIS
CorrCoef p—value CorrCoef p—value
2000 0.7818 0.0001 0.7649 0.0001
2001 0.7903 0.0001 0.7899 0.0001
2002 0.7971 0.000 0.7970 0.000
2003 0.8037 0.000 0.8121 0.000
2004 0.8130 0.000 0.5300 0.0196
2005 0.8190 0.000 0.8467 0.000
2006 0.8107 0.000 0.8556 0.000
2007 0.7957 0.000 0.8567 0.000
2008 0.7773 0.0001 0.8559 0.000
2009 0.7647 0.0001 0.8470 0.000
2010 0.7386 0.0003 0.8195 0.000
2011 0.7111 0.0006 0.7846 0.0001
2012 0.6818 0.0013 0.7611 0.0002
2013 0.6788 0.0014 0.7598 0.0002
2014 0.6415 0.0031 0.6873 0.0011
2015 0.6147 0.0051 0.6804 0.0013
2016 0.6100 0.0056 0.6582 0.0022
2017 0.6162 0.005 0.6669 0.0018
2018 0.6198 0.0046 0.6662 0.0018
2019 0.6130 0.0053 0.6327 0.0036
2020 0.5671 0.0113 0.6303 0.0038
2021 0.5630 0.0121 0.6253 0.0042
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Trends in Public and Private Pension

Expenditures in Selected OECD Countries:
A Comparative Analysis Using the OECD SOCX

Lee, Dah—Mi

(Korea Institute for Health and Social Affairs)

This study provides a comparative assessment of changes in spending on public and
private pension programs in selected OECD countries since 2000, using the OECD’s
SOCX. Public pension expenditures are measured as a percentage of GDP, while private
pension expenditures are represented by the ratio of pension fund assets to GDP—a
stock concept serving as a proxy for expenditure. The findings show that in Continental
and Southern European countries, reliance on public pensions remains high, with
expenditures accounting for about 15 percent of GDP, compared to 5 to 8 percent in
Anglo—American and some Northern European countries. Regarding pension fund assets
as a share of GDP, there are significant differences between countries: the ratio exceeds
100 percent in the Netherlands, Switzerland, and Anglo-American countries, but is
substantially lower in Southern European countries and Germany. Although it has risen
rapidly in recent years following the expansion of retirement pensions, Korea’s ratio
remains below the OECD average. Across most of the years since 2000, there is a
pattern of negative correlations between public pension expenditures and private
pension assets and positive correlations between the old—age dependency ratio and
public pension expenditures. It should be noted that both of these patterns are of
observed relationships and do not indicate definitive causality. Despite these limitations,
this study is valuable because it explores global trends in the structural changes of public
and private pensions, examines Korea’s standing relative to the rest of the world, and

provides basic data for understanding future developments.
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