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Abstract

Identifying Gap and the Improper spending in
Covid19 emergency relief packages

Project Head: Kang, Ji-won

1. Background

This research is a six-year study on "Reducing Blind Spots in
the Social Security Field and Plans for Managing Improper
Expenditure,” conducted by the Korea Institute of Health and
Social Affairs(KIHASA) as a mid-term project since 2016. Our
institute has developed a monitoring (social security monitor-
ing) framework for managing blind spots and improper ex-
penditures in the social security system and applied it to the in-
come security and social service system.

In 2021, the social security monitoring framework was ap-
plied to emergency assistance in response to COVID-19. In this
study, emergency support refers to various cash and in-kind
packages provided by the central and local governments in re-
sponse to unemployment and closure, income reduction, and
the gap in care due to COVID-19.

There are three main reasons emergency support was se-
lected as a target of analysis. First, COVID-19 affected every-
one regardless of their income and wealth, but it had a more

profound effect on chronically ill, vulnerable groups with lack

Co-Researchers: Choi, Hye-jin, Hwang, Anna, Cho, Dong-hun, Kim, Juri, Kang,
Chang-hui
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of care (infants, children, disabled, older people), and vulner-
able workers (young people, uninsured). The government is ex-
panding and restructuring the existing social security system to
take action on emergency support for COVID-19.

Second, within the existing social security framework,
COVID-19 response emergency support was provided in seg-
ments by each ministry and there was a limitation of not pro-
viding the support to those in need in a timely manner while
providing it to those who did not need it at the same time. Of
course, more appropriate support would have been possible if
the COVID-19 emergency assistance recipients could have
been specified according to the severity of COVID-19 while en-
suring universality and urgency.

Third, our society witnessed the limitations of the existing
social security system. This is different from the traditional
risks that surfaced in the industrialization process and also
from the new social risks that emerged during the post-in-
dustrial era. In this sense, the social safety net composed of the
employment and income safety net revealed its limitations and
urged interest in the care safety net. In addition, it raised
doubts about the sustainability of Korea's social security system
as a response system to social disasters such as the climate cri-

sis and infectious disease.
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2. Main Research Results

The study results are summarized as follows.

First, we examined the social security system response to the
social disaster triggered by COVID-19. There is no system in
Korea's social security system to respond to social disasters
triggered by infectious diseases. Social disasters were com-
pletely different from the local natural disasters and employ-
ment disasters and fully revealed the blind spots of the existing
Korean social security system. Emergency aid due to COVID-19
is only a tinkering prescription for these blind spots and is not
sustainable. Above all, because it is an emergency social dis-
aster, it is necessary to decide whether to create a permanent
system or to specify an emergency connection system

Next, through a nationwide survey, this study examined the
impact of COVID-19, the supply and demand of emergency
support systems, blind spots for emergency support systems,
and perceptions of false claims. Based on the descriptive stat-
istical results, an in-depth analysis was conducted on the un-
employment insurance blind spots, youth, and groups with de-
clining status in employment that were most severely hit by
COVID-19.

First, an in-depth analysis was conducted on the blind spots
of employment insurance, including self-employed and special

types of workers. Compared to wage workers (regular workers
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and temporary daily workers), the probability of personal in-
come decrease for the self-employed and special type workers
was about 30% higher and compared to manufacturing, food,
and the probability of personal income was high if they were
engaged in the lodging industry. Within the blind spot of em-
ployment insurance, there were no differences in individual
characteristics or by industry or region to which workers
belong. This means that intensive assistance for some in-
dustries that are expected to suffer significant damage needs to
be approached with caution.

Second, the impact of COVID-19 on age groups experiencing
different labor market entry and life cycles was examined.
Although the income level of young people is generally low,
they do not experience much change in income before and af-
ter COVID-19. However, many young people feel burdened
with housing costs and it is an important factor causing debt.
In addition, the study found that young people experienced
more depression, health problems, and conflicts with people
around them after COVID-19.

Third, we investigated people whose occupational status in
the labor market declined before and after COVID-19. The la-
bor market status before and after COVID-19 was 52.3% for the
internal retention group and 32.1% for the external retention
group, an increase of 6.2%, and a decrease of 9.3%. The group

that maintained their employment status in the internal labor
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market experienced less deduction in income and less increase
in depression or stress. On the other hand, the group with low-
er occupational status experienced a deduction in income and
faced complex difficulties such as depression, stress, and con-
flict with others. This group had the lowest ratio of receiving
and receiving a number of emergency assistance benefits, and
negative perceptions of emergency assistance were also
prevalent. In particular, the groups whose occupational status
declined were the traditionally vulnerable groups in employ-
ment insurance blind spots and unstable employment sit-
uations, such as self-employed people with employees, tempo-
rary daily workers, workers in small businesses with fewer than
five employees, women, and low-educated people.

Lastly, we examined the household consumption impact of
emergency support for COVID-19 using the household trend
survey. The national disaster relief fund was provided until
April 30, 2020, and people had to spend the fund before the
end of August 2020. Similarly, the disaster aid provided by
some metropolitan governments had a limited expiration date
from the end of July to the end of September depending on the
region. Separately, the second emergency disaster fund was se-
lectively provided to the self-employed and special types of
workers. Under the assumption that households receiving gov-
ernment subsidies will not use their temporarily increased in-

come immediately, an analysis of the marginal consumption
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tendency of government subsidies paid in 2020 revealed that
they decreased overtime to 0.421 in the second quarter, 0.399
in the third quarter, and 0.274 in the fourth quarter. However,
the overall marginal propensity in the second and fourth quar-
ters of 2020 was 0.781, indicating that a significant portion of

the government subsidy was linked to consumption.

3. Conclusion and Implications

The analysis results suggest the following implications. First,
we need to reexamine the social safety net of our society.
Korea has established a social safety net consisting of selective
public assistance and residual emergency welfare support sys-
tems based on the social insurance system. However, there is a
limit to responding to social disasters through social insurance
because the small business owners and platform workers who
have been most directly affected by COVID-19 are in the blind
spot of employment insurance. In particular, considering that
the proportion of self-employed people engaged in food and
retail industries is quite high, enhancing the inclusiveness of
employment insurance is essential to establishing a tight social
safety net.

Second, public assistance, which has to prove poverty based
on income and means tests, was also insufficient in responding
to social disasters. Although it has the advantage of being able

to provide emergency assistance quickly without applying
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through selective cash benefits and social allowances, it cannot
be used as a response to a sudden disaster. Rather, the re-
sponse to disasters was made through the emergency welfare
support system. Although the reason for the emergency welfare
assistance system was quickly expanded, it had limitations in
functioning as a fundamental alternative in terms of time re-
quired for system improvement and practical use.

Third, our social safety net was built around the employment
and income safety net based on the old social risks. Although
there is a new social risk policy, it has limitations in function-
ing as a safety net in emergency situations such as social
disasters. In particular, changes in the demographic structure,
such as a low birth rate and aging population, and the gap be-
tween the supply and demand for care between regions were
not systematically managed. In particular, the need to establish
a caring safety net was raised in that caring services directly af-
fect the survival of infants, children, the elderly, and the
disabled.

Now is the time to push for a sustainable Korean-style wel-
fare state considering the economic level and demographic
structure. In the past two economic crises, we have steadily
built a social safety net consisting of an employment safety net
and an income safety net. However, there are still blind spots in
the social safety net; therefore, efforts to build a tighter social

safety net are still needed. At the same time, it is the mission of
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our times to build a care safety net that responds to demo-
graphic changes. In this respect, COVID-19 has expanded the
income-oriented social security system. It opened a new chap-
ter in policy design to reexamine whether to reform or seek the
qualitative transformation of the social security system. It must
respond flexibly to new social risks while responding to exist-
ing social risks.

At the same time, a disaster response system that can encom-
pass both natural and social disasters should be established.
The disaster response system needs to be built as a tertiary so-
cial safety net that systematically responds to emergencies by
using the regular social security system. Since the response sys-
tem centered on local natural disasters is already at a certain
standard, it is necessary to add a response system for social
disasters that affect the national level due to new infectious
diseases, and so on. To prevent misuse of social disaster re-
sponse, macroeconomic indicators, domestic growth in-
dicators, and employment indicators, the first, second, and
third safety nets should be systematically implemented. A strat-
egy is needed to systematically implement a safety net and to
ensure financial sustainability and prompt support through

pre-support and post-collection methods when necessary.

*Key words: Covid-19, social disaster, emergency relief, social
safety net, social care
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Ao 2 YepgTh %ﬂ 4 SHELFA GA] & TA(40.6%)°F =2
A7 4(25.5%), A2(12.1%), FA(10.4%) 502 LERTt

(B 4-5) AR X9 £50] E0= OIR(1=9)

@ %)
ol 29 | 18¥ | 51/ HIZA
Haas | 48 | ook | B ® | BYE | Nk | g5 | HA
= | KGR | AR = QI+
HY 6.0| 117 3.0 2.6 60| 11.1 6.5 5.6
4 14.0| 14.2| 13.7 88| 13.0 3.5 82| 114
& 7 325 13.0| 71.5| 74.8| 41.5| 13.2| 18.0| 44.2

Ahdza 3.0 1.2 4.4 4.1 2.3 3.5 5.4 3.6
SEAA 3271 389 4.7 58| 269 12.5| 24.8| 205

AF A& 1.4 0.0 0.0 0.2 0.3 2.1 1.4 0.8
FF/FFHA 6.7 4.3 2.5 0.4 2.7 4.9 8.5 4.2
A% 3.7 167 0.3 3.4 73| 493| 272 9.8
A 100.0| 100.0| 100.0| 100.0| 100.0| 100.0| 100.0| 100.0
Chi 1,039.073%"
o | 28% | 18% | S X
HRAS 22 | olex B i SUE | HEA | S T
R I v Y O I = Q5
HYg 4.1 5.4 3.3 2.2 5.4 7.2 5.5 4.1
4 10.4 9.5 103 48| 104 6.5 5.5 8.3
g A 27.5| 10.8| 71.7| 79.2| 406 7.2 13.0| 443
oAz A 4.0 2.0 3.6 3.5 0.3 1.4 7.6 3.4
TEA A 38.4| 46.6 6.9 56| 255| 109| 164| 209
A A= 0.8 0.7 0.6 0.2 0.3 1.4 0.8 0.6
FF/EFHA 10.4 6.1 1.1 0.2 5.4 65| 118 5.6
A% 43| 189 2.5 43| 121| 587 39.5| 128
A 100.0| 100.0| 100.0| 100.0| 100.0| 100.0| 100.0| 100.0
Chi 1,222.063"*

*p<0.1, **p<0.05, **p<0.01
At B AolA =885t T1F X9 AR E QIARAL, YAtE.

i}
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AGAE ALz Z2U9 A5 ARG vijEe] Hoke dud A,
ARl AR miE2 Atdo s A4S Aow 4
WA 71 85%). &3 3%2] AFdFOlA WiEo] S7HeH, 2=

g}
1419 AFol| e mf &S FAT ARG 12%] Extsict. & A A o

RHo] 129 AFE & A4S ARSIt
SHH, AFA WiE0] A A= Z2U9 /598 Al7|9F d-s I
o] Ut}. 20209 3€3 8¥of ZHzt 12} th3-34 = 22 tf3-3¥o] AL,
A3 AE7]7E A4l A3 Afojo] Zfo|7h wAYste] T Jge 7
7y 28719} 38719 FFS H|A = A I &= U
(B 4-6) SA X8 JHel45 L J7ILAS0| Mgt
(S %)
2L WS 2Y 5 2 & 3
AS g} RreIAt REIx} B
=7} 3.7 2.4 3.0
AT 83.7 85.9 85.0
& ox
W A 12.5 11.7 12.0
AR 100.0 100.0 100.0
Chi 1.492
157 16.6 20.1 18.7
287 37.9 32.5 34.7
W &7A 387] 29.1 26.3 27.4
A7 487 16.4 21.1 19.2
AR 100.0 100.0 100.0
Chi 6.758*
*p<0.1, **p<0.05, **p<0.01
A B AqolA £33t 1713 XY A 9 QIXRAL, GAME.
AR i) ol BT AJEE 29 o] 4o

3
B Rl e S et

7|} ul.§-2 o]t glont,

L 189 o] uet Kol7 Urk(F=0.658", F=5.541). A @
42 1899 EAo] GFE nA I, ol A Hol Zefiet.



120 M32% 20 AR 54 9 2XHXE #a| got g7-218 XYS FHe2

L]

2. FH 4 el

i

FAME AREE Z24H9 o] A HiglE 4WEY, HE U
A4 SAMS A B2 AolE YL SlTh. A4 ofge2 A
AlA 3.0 olF2= e A HYEbd=t, ole AARH2.98)2 BI7A|
EEATR.559)EHNE Fr. E5FEe 7k 1289ol 3l AH9Al
AM 53] A HERRTH2.78). 24 941 ALg-dol e ASAIA
A=A HEUARK2.93), A L8213 1-8-do] Rl AEAE, A A,
E3l 5 AvhA o2 7 yEbd.

-go] A= AGAE AAA ol HER2T ohdE A=A, =1 F
H, =4, 2B, FHRY 25 SollA e AT AES § =
= A0 YT

_1

lzl

(B 4-7) SAW XiYig T2LH 0% ME s}

(S %)
o | 129 | 189 | 53/ HIZ
y8% | 4oy | A | ® | E%E | ven | ®s | F
% | jox | xR | S o7
o . 61.650
AAA ol#e | 252 | 2.85 | 3.05 | 3.04 | 2.88 | 298 | 2.55
Az wA | 219 | 228 | 249 | 236 | 215 | 236 | 221 | %28
sw g =] 242 | 247 | 278 | 248 | 240 | 252 | 242 | 11299
=27 37 2.66 | 2.80 | 293 | 279 | 274 | 2.79 | 2.69 8.260
reda 27 | 221 | 237 | 251 | 238 | 225 | 230 | 2.14 | 11308
FHI 45 2.21 2.37 | 251 238 | 225 | 230 | 2.14 15,397
A 2% 27| 196 | 212 | 214 | 203 | 199 | 218 | 1.01 | 7384

*p<0.1, **p<0.05, **p<0.01
AR B ATOIA] et (71 A1 Ale 9 QAAEAL, YA,
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£ dolHi F20 oI Agrtel SLrdeTEEAR el tet
= wiske A E 3 Gk o2 918) 20199 Thu] 202049 AL 45

of VIS ST, WIk S5 B, £KYD, 25 74191 4 )
A

A% SEAN A= 2019¢ ] H]S)

202099 Eg lQl 459 A4 S FAFoE ARSI

201992 'F24199] g2 7] A'S %ok, 202092 'Z2H419
9] = W2 & X3ttt

A, 7HQl A5o] AR 2R HE(3,606%8)20% HFoE Tl

AELA 9] AAH QRS TZ2HI R (probit model)Z 3+ AIHSHA

A i, 23 I2A &9 A
o] FApY th YFTEA(FE 3
Gt ESFHLREAAE Bl ast . TRAE 453
() A=, (2) =4, G) =459, (4) 7[Eritd o] 4714 diEw7
2 T2t on, (4) 7IERtols & 94, 38 2 FaAtd et

2oz A

i
oS

S

0

oo
Nl
2=

ol

=

20) o] W L2 HEEo|g
GAtet A EEAT 52 At Yk E3i)



122 MN3E% 20F AKX 54 3 2XFX|E #2| Wet A7-721g X|pg FHe=

sh71%, A AL, It 4% AulaY 2 EFsact,
w4 Zae gt 2ok A, G 2eAR oy 2249 7§l

50| e 2E0] %74]}4 o2 FofsH —ﬂd%iq =4, deE=

of3A] %A Lebget.
AR, A BROIAE Azt &4 uele] FAsks A9 2
21H9 ol 25747} %7 ebgeh, vhde], 34PN B3l
i

A

HAEZ 7+E QUH|AY 2ARR] AE7 A 5L ko Ao g =3

o
i,

o}, WA, AR FE7} 591 ofoh AR Al YOlH 22T SERte]
=447t SEAAA B Aow 2AHYT. THIA, ALETH R/
T} 7IEHA| @ 0] 25714 Eo] B Ao FAHHIYT,

B 4-8) JHRIASZACE AFQQl 2A: My 22Xt HE

HLE FEAS HELX
o] 0.000 0.001
g4 0.042** 0.018
2R 0.028 0.021
HEAt -0.026 0.022
A ARk 0.307*** 0.024
Esg SAR 0.287** 0.021
ZSAAFR: 591 o5k 0.068™** 0.024
e i
LAY 0.032 0.034
R 0.136™* 0.038
7|ed = -0.092"** 0.024
e
A71/94 -0.034 0.024
BAH/ o+ -0.056™* 0.029
i -0.044* 0.024
Log likelihood -2179.7344
Pseudo R-sgs 0.1238
HES 3,606

'p<0 1, *p<0.05, ***p<0.01
1) 2 AY 7]_,_1a o Ara i} ol AL & o|n A RYo] AFEZ0] 7| R 1=l
2) G729 8- AEAFA 712159,
3) BE AR A G marginal effects).

Az 2 ATl ST T A e 9 AARAL Gk,
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o2, SEATE ALEFRIAAD) Sl SEE HE(9078)= o
dor FEU9 A ofd tiH| WiE A AFeRlE mEHEY
(probit mode)& 733 Z3ZHA BIh)= off (I 4-9)<} 2t

STEHPE AY A wiEo] A2 9 o] T = AT
+ °]¥<(binary variable)H, Ag¥= AA L=4
A BeET 20, AFYE 245G (yean)E F76HIH

AJAAY] viE 74 R = A Qlol= AdolskA] g Ao g YEt
Ut & GRS oG ARY] WiE A o Erhe S Aot
A, A 5T A B4, 22 EAo] FFIAY W& A o Fof 4

zZ

g, 2 n
ol A WAEA] gk A0 2. ol 4R W a1

1

Ir
ol

A&

Ay

7

]_

A8

A
&

de

=
X

H 4-9) KHYXL OiE ZAE AYR0 24
HEUR A% HZOx|
o] 0.001 0.001
94 0.050* 0.025
BT -0.000 0.027
qE2F -0.015 0.030
ArFESAs -0.002 0.001
ZARAFE: 591 o]5} 0.019 0.034
N ki
T4 0.011 0.048
2454 0.052 0.046
7EtdE -0.061 0.053
A T2
71/94 0.019 0.032
AL/ -0.026 0.041
718X -0.041 0.035
Log likelihood -367.1762
Pseudo R-sqgs 0.0421
BE 907

*p<0.1, *p<0.05, **p<0.01
1 1) AxYo] AgRiSe] 7|1 EOFo | A FE9] F9- ASAFA} 7| RIEY.
2) BE FAA L St E3K marginal effects).
Az B ATolA SR 715 A1) e B LALEA, PR,



et HE(4437)S L2, Z2UH9 A oA tiH] ASH4A A48
ol ZZHIRd(probit mode)Z F4%t ZIHRHA AT+ off (&

£ 575k ol¥H(binary variable)™, ¥R WA 2R £4

o] AASR BFET FLle). 5 A TelE HeA] gl

[«
HELR A% HZEQx}
Lol -0.000 0.002
944 0.090™* 0.045
Ao 0.071 0.056
=2t 0.007 0.056
ZARAFE: 591 o]5} -0.019 0.049
Al
A 0.025 0.186
=AY 0.021 0.116
7HEE 0.081 0.162
A=
A71/94 -0.028 0.061
T -0.070 0.079
71EHA Y 0.050 0.062
Log likelihood -273.7708
Pseudo R-sgs 0.0226
rE 443

*p<0.1, *p<0.05, ***p<0.01
1 D) AxYol AGHE9] 7|20 A F-E9] FS AEAFAT 71215,
2) BE AL A 8 ¥ marginal effects).
Atg: 2 AollA =883 M1 AW A 9 QA RAL, AALE.
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o
o)
El\l
B
)
o
kl

2oz F2UH9Z Qg PR wiZoli} o
o 22 T‘%&i olof diet A allE AE

1
|o
i
ot
o,
_o‘L
8

sALjR _ IHSZA (%) _ _ oreEa 2(%) _

FEAS HERX} F8A= BZEQX}

L}o] -0.088 0.093 -0.059 0.094

o4 2.190 1.950 1.218 1.929

ZBolE -2.177 2.186 -2.046 2.172

qEX 0.443 2.341 2.583 2.259

719EEAS -0.020 0.107 -0.132 0.109

FAAFHE: 59 o]3} -0.774 3.885 1.431 2.736
*&‘QH&—?

ZAY -6.189* 3.010 -5.260 3.744
~*—1*HP°* -0.258 4.010 4.197 3.885
7EtdE -6.340 3.960 -6.265* 3.852
XM%E—

7371/94 8.640* 2.970 9.304** 2.597
FAH o 0.579 2.674 4.515 2.937
71EH A -2.709 6.777 -1.413 2.617
R-squared 0.0639 0.0883
HE 771 757
* <o1 *p{0.05, **p<0.01
1 1) BAME A 7l+1 2 23823} QA L-g-2lo]H A xYo] Atdi=9] 712 IFS.

R & ALAZATE N8,
A & AT ST RIF AU A L AL AL YA,

2. X BHXL =7t ZAF 2

B Aol A 715 A T EFAW] 7] 28k0] ARof digh Q14 2
A &5l BH {2 AAISEAL gtk of= AFG ARl gt 71 24



2ake BRahet WA QA st 27} ZA) AL A= o]
o 714 2o 2 2olu 3 gtk HEZAW]
5 ulg e OARY, @ddu(Fd, AR, 49

), ®718 FE(AF-SAMH], Ala 5)9 57H f %EE =50 ‘:}
AA| -&FAFAAD 96478 o= AR A3, A=A &
gt H|Fo] 37.7%(364%)= 7P =A YEhsten, A=H] 26.2%(253
g), A2H] 25.4%(2457), 71EF F= 7.1%(68%), = 3.5%(34%)
A2 UERT
=08, AFAA A FEE= A& Tl e 55 A=t =t

FAAY Hoft EA4Te] #AE 1S s HIEAEA
(multinomial logit analysis)& A =s5tAt SEHTE= A AR =
219 o]F REE= A& FEoE, follA AAE 57H] 73 5 471
A FERIES7E H2 7|6 FE eEE 2R AP skl

o714 0¥ =21 A=HE 7|E1E(reference group)2 & 5}
I AP HPAG IR TrgRt 1A BT Z=FHE)7E 2 ]
3ol mxl i 23 & GFEAEAE 9l FF5HH

A7t BlEGE 4714 §30l vl A a3Krelative risk
ratios)E (I 4-12>°ﬂ"1 AAISEAL Ak, S AISgto] 1Ko 29, 7%
IR =Y FEHEC 24 IF50HE ¥E =)ol nlxl gFe] Aokl

OO

o=
=

s,
Agus 7he), 71EAE @ 9] YR 2% Heto] £ A
o= Qlsion, qEAE © e Y O FR PR A

i
)
P
o
E
2
i)
o
o\
e
hii
rir
N
o,
r
ol-N
o)
£
F“
olo
]I
Wﬁ
o)
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fEEH= AE 28202 24

(B 4-12) ZELN9 0]

HLE SHAx TZQXt
o] 0.989 0.010
94 0.606** 0.128
AL R 1.965™** 0.495
HEA 1.602* 0.391
ZAAFE: 591 o]3f 0.3447% 0.102
gESES 0.986 0.100
A&@ AAH| AR
T4Y 0.809 0.306
A5 1.031 0.419
7 EHEE 2.141% 0.828
A71/94 0.847 0.239
AGE2 A/ A 0.945 0.299
7181 g 0.553** 0.148
o] 0.986 0.009
44 1.068 0.199
ZABoR 0.933 0.193
HER 1.162 0.252
ZAAFE: 591 o]s} 0.829 0.247
gESES 0.976™* 0.100
A&G = AbjHS
TAY 0.994 0.359
A5 1.584 0.598
7EtdE 1.982* 0.746
A71/A 1.229 0.316
AG+E2 A/ A 0.747 0.227
718X g 0.493*** 0.123
o] 1.001 0.013
94 0.718 0.191
AT R 0.640 0.184
B 1.946™* 0.624
ZAAFE: 591 o]s} 0.692 0.271
gESES 0.994 0.012
AED $8 AR
AU 1.854 1.237
A5 2.748 1.889
7159 5.214** 3.481
A71/A 1.246 0.452
AGTE2 A/ A 1.473 0.580
71EHA 9 0.724 0.256
Log likelihood -1162.8039
Pseudo R-sgs 0.0754
HE 964

g Ao e 71 A Ale 9 QUARAL, DR



128 MEEE 2O0F AKX 4 3 2XFX|E #2| Wet A7-7I1g X|pg FHe=

A PIAHAFT 23l et F71 Aol A ZAlEe] tigt 215 A
%7\1]5 7t Aok A AT AERAtolA AAE 4
B2 (1) A 874 ALAE R ® F3 ), (2) 9 At &
o= QIgk WfR|Y, (3) UthE Qlst & A ¥, (4) A=a8] & dHE =
gAY 59 47HA]H
AA LA F AR 96482 & 2ARE A}, wsiAd FH
of @3t HSol 33.4%(322%)E 7 =A UEEoH, ddiz A
31.3%((30219), A I8FA A 21.4%(2067), 121 S6X¥
13.9%(134%8) =412 Yesi
ARG QA7 A oshes 715 A FA ot A AR Tharet EA47te]
AE 124517 Y8 thF2AE A (multinomial logit analysis)& AA
Stlth. o714 O FEQl AR 1E8RA A= 7IE8H
(reference policy)2.& Ao}, AHHF(RIG QALY thoFst QA& 44
I FFB)7F ZF o] gk Azof mxl Ad 2if & HRtEAEA
o =35 2435190h
APHSTE 215 A DY 4714 #H4]of] vl 2l A4 BiK(relative risk
ratios)E (X 4-13)0llA AAstaL o, FGA ko] 15t & B¢
7128 B (AER/A A9) el 4 2F5EE F3Y 10F Aol =A

(0]

o

it

rr
5#

olﬂ

oJ5Fo] I}l A3k 2= 9t}
ESE 71T 591 Vgt IR B9 @ FEAL 3L

ok Aol Hls) Ashs A0z trehdeh dEERE 24 Surelo]
B SAE] @ BY AR O AT WAL FHol S4
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(B 4-13) 712 XEME M Ms AXHQ0| 84 KIHHARKCIZXEM)
HELE FEA= HEQX}
o] 0.977** 0.100
94 0.991 0.203
AT olE 0.699 0.170
qER 0.615™ 0.149
Ao ZAAFR: 591 o]} 0.958 0.242
e ost ArAES IS 1.001 0.010
T%H;I% A 1.517 0.570
AR A5 2.994 1.201
7EtdE 1.269 0.475
71/ 1.061 0.279
R A/ A 1.723* 0.530
71EHA < 1.883** 0.497
o] 0.958™** 0.010
94 1.281 0.261
Ao 0.617** 0.149
ER 0.630* 0.156
ZARER: 591 o]sk 1.382 0.365
AR Qlst AldAIES IS 1.003 0.010
2 2 et 1.747 0.661
AR A5 1.765 0.728
7EtdE 1.328 0.502
71/ 0.956 0.241
A G E A B 0.936 0.293
7|EH A 1.050 0.278
o] 0.976** 0.012
o4 1.004 0.249
AT olE 0.530** 0.150
qER 0.703 0.209
ZAAFR: 591 o]} 2.144" 0.781
Ay dE ArAIES S 1.003 0.012
5 284¢ A 1.268 0.602
AR A5 1.883 0.951
7EtdE 1.539 0.719
7371/AqA 0.965 0.295
A G E A A 0.979 0.367
71ERA Y 0.930 0.300

Log likelihood -1233.5566

Pseudo R-sqgs 0.0407

964

Az 2 Aol a8t 7]

2 QIA2AL, YRR,
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e

=

4

re
re
b
™
il
Ral
rio
mjo
o
0z
|0
Hu

A4 BRE oz F2100) 2L HA ARl 713 AUA =S}
B ALl it S4&9E ZARtAT ZAI4 AAE 4
B o4 e O ALES @ A HIE AL ot 121 @ L
5k 25l 37hAolch, AA) ER 4,458 o2 2R Aol ofstH,
4949 Hole 42 dhdol X1¢o] 56.8%(2.532%8)2 714 %A vet
dor] AAE A9 24.5%(1,090%), A =4 A 18.8%(836%) <A
2 Yepdd,

AA 223} L2=AF B2 242 7510 o]F0] Aoshe 115 A
o] g} SARS] et S0 BAE 15| s v EAE
A(multinomial logit analysis)& AAISIATE. o714 715 XY 71
g @ FAZQ H3hE B PAS 7]EIE(reference group) & A5}

I AR (SEAY TRt 1 S )7 24 A oY 53

%

of M “Hdi4d avt & tFEA E4S 55 FEsHA

A7t 5 AYAE g4 37H] f3ol mxl AdiA 2w
(relative risk ratios)& (I 4-14)0o|A AAJSIAL Ut} A SFo] 1
Hop 2 BF 7I€15FFARL g i) vl 4 I5HASS &

< A =1 gl vlRl FaFol ZAohal AT 4= Sl

AA H2 £49] 35, dSFL=2A U] AF YD SARY] F9- A4

T—_Li"éﬂ—“/\]'x} 5‘1

A0 2 UEbgt BHdo] v B AI—E A2 B, A

osx




Mg F2LH199F SAHY X9 131

(B 4-14) 718 XNEHE BMss| O 242 24 CRIEXNEA
HHER SEXEE

HELEE A BZQXt FHA= BZEQXt

o] 0.984*** 0.003 0.977"* 0.004

o4 0.962 0.072 0.961 0.081

ATy 0.885 0.078 0.964 0.095

&2 0.590"* 0.050 0.572* 0.056

A9 1.263** 0.114 1.027 0.131

. E478 0.948 0.125 0.933 0.129
;1’;5 H| A EA (L GRS 1.091 0.114 N/A N/A
Aq | AR 59 ofst N/A N/A 1.220* 0.142
o LAY N/A N/A 1.266™* 0.201

w ; S5 N/A N/A 1.039 0.188

78IS N/A N/A 0.913 0.112

Ao 371/94 1.240 0.127 1.296 0.147

;Lg_ BA/ T 1.058 0.131 1.064 0.146

71EFA] 1.037 0.107 1.061 0.123

o] 0.996 0.004 0.998 0.004

o1 1.065 0.088 1.048 0.099

ATofR 1.053 0.102 0.952 0.105

=2 0.759"* 0.071 0.754** 0.084

Y A= 1.182 0.121 N/A N/A

. ELg 1.368"* 0.187 1.537*%*

Az BIAEHEIAES) | 1.3417 | 0.148 N/A N/A
e | B 59 ofs N/A N/A 0.950 0.124
4% Tamg N/A N/A 0.741* 0.129

;é¢ S5 N/A N/A 0.675* 0.134

71EtdE N/A N/A 0.624* 0.080

. 371/9- 0.970 0.111 0.927 0.119

%1;_ FAH/ g7 1.051 0.140 1.030 0.156

71EHA 1.119 0.123 1.170 0.144

Log likelihood -4314.6413 -3442.3043
Pseudo R-sqgs 0.0120 0.0179
e 4,458 3,606

*p<0.1, **p<0.05, **p<0.01
Ap 2 QAo Ss 71 A9 A @ AAEAL YR



SEoll A AAIRE g A3 BR-ABNA 37HA] 2 Ao dol] sl =7t

il =]
F2 APsh= Zlo] AEA ARSI A FAls O FFEF, @

AA B} 22 BES 217F FRslo] o]5o] ATsHe 117 A9
A=) 8 FAZ AAYE olRol FAR] TRt B3] BAE 3

Zsb7] ol 2424 (multinomial logit analysis)& AASHA
18 A A4 S O FLHFE 7IE15(reference group)2.2
Zgotal, AgHa(SEAe] tdet 94 &3 ASE)7F 449 A4

2 34 Azwe] v Ay au S chesl BAS 5o &

Haprl 3 AYAE i 374 w3l mIR Aid a3t
(relative risk ratios)& (I 4-15)FF (& 4-17)°4 A5t} 0]
A FAA o] 15T & A9 715G SE ) ] E4 I5(

AR B2 RIZho] A FA7F Eofof fttal s 4= .

N

4G FAAY 9, AEE0 e ALE APHRI} A7}
ofof gt ZAEIglor] dEERL 2 Ajol7t BAHA ke A%
29l w|she 2 g EEO) A9, 7184 FYolut AP FEH:
Zrolut 7Ho0] M FAI7} Holof Frki SPBtEoN slet JFAUR
zjol7t EABA| e A0 I

upAeto R A S8 A AU FAY) 2R B4 A0S Aunw

21) € ERARIAE 3) W (4) 715S A4 FESIAoY, 249 Hed o &2
Stz SRS
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(B 4-15) {15 XEHe El FHE U7 24 MASE e 24

THE= TEXHEE
LIS A% | BERA FHAS HEQR
o] 0.997 0.002 0.995 0.003
44 1.072 0.071 1.070 0.079
AT 1.216™* 0.094 1.162* 0.101
&R 0.929 0.070 0.850* 0.074
997 1.054* 0.084 1.208* 0.135
. ] ELT8 1.040 0.117 1.056 0.124
"Z]’;O;’ HAERIH A GRS 0.942 0.086 N/A N/A
A ZAAFR: 591 o]dt N/A N/A 0.885 0.090
9 ey N/A N/A 0.864 0.121
%¢ A& N/A N/A 0.926 0.146
7EH A4S N/A N/A 0.974 0.102
e 7371/94 0.895 0.080 0.918 0.091
;Lé BA/ T 0.850 0.091 0.956 0.113
71ERA] 0.969 0.086 1.035 0.102
o] 0.959*** 0.005 0.955"** 0.006
i 1.140 0.130 1.246* 0.160
Ao 1.424%** 0.193 1.346* 0.204
&2 0.908 0.120 0.839 0.132
A3 A= 0.927 0.134 1.334 0.262
) E48 0.848 0.169 0.885 0.183
gy | A 1.154 0.175 N/A N/A
o sz | FAPRHE: 59 olst N/A N/A 0.824 0.151
49 el N/A N/A 0.640* 0.161
éér 2459y N/A N/A 0.418%* 0.135
71Et4E N/A N/A 0.860 0.151
Aol 7371/9- 0.709** 0.108 0.696™* 0.119
%é_ FAH 0.715* 0.132 0.696* 0.146
71EHA 9 0.832 0.124 0.885 0.147

Log likelihood -4002.3545 -3217.5548

Pseudo R-sgs 0.0123 0.0157

Bk 4,458 3,606

*p<0.1, **p<0.05, **p<0.01
Ap 2 QAo Ss 71 A9 A @ AAEAL YR



134 MEIEE 20F AZX|H &4 L BEAHYX|E 2| WOt AA-715 X2 FHo=
H 4-16) {15 KM HAFH M9 24 RFAMOI DAL e 24
HHEZ ZEXHESE
S FAx | BERX | FHA | BERA
1}o] 1.001 0.003 1.002 0.003
Gk 0.921 0.060 0.919 0.068
A3y 1.154* 0.089 1.085 0.094
e 1.199* 0.090 1.141 0.101
997 0.717%** 0.058 0.810* 0.097
. E4ug 0.830* 0.093 0.833 0.100
‘;];; BRI (A AR ET 0.926 0.083 N/A N/A
gu TAATE: 521 ot 0.988 0.100
ZAmy 0.732* 0.102
AldEe | SAlgERe 0.700** 0.113
71Et4E 0.902 0.094
7371/ 0.069 0.746™** 0.074
A HFE HAH/ o - 0.078 | 0.720** | 0.085
71EHA9 0.064 0.7027* 0.069
1}o] 0.963%"* 0.005 | 0.952** | 0.006
Sk 1.101 0.126 1.198 0.153
ATofR 1.359** 0.183 1.356** 0.204
e 0.849 0.111 0.818 0.125
997 0.869 0.012 1.174 0.225
. i E4TE 0.583** 0.125 0.622** 0.139
C;J‘;Lf H| AR FAETH 0.918 0.145 N/A N/A
g sz | AR 59 ofst N/A N/A 0.809 0.148
TamY N/A 0.762 0.182
AdEHS | 2ASEY N/A 0.556** 0.160
71Et 4% N/A 0.768 0.135
72371/ 0.078 0.532%** 0.090
AGAE | A/ 0.095 | 0.513** | 0.107
71EHA9 0.084 0.596™** 0.098
Log likelihood -4013.8861 -3226.2652
Pseudo R-sgs 0.0177 0.0253
xR 4,458 3,606

*p<0.1, *p<0.05, **p<0.01
A 2 AToIA St 71 A9 e 2 ANEAL DA,
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Uz 24 d =2 o

P
[ |

A E= ZEXEE
HELS AL | BRQA | AL | BERQA
o] 0.969** | 0.004 | 0.967** | 0.005
ke 1.266™* 0.122 1.269** 0.134
AEoR 1.196 0.136 1.235* 0.154
=R 0.667"* | 0.072 | 0.664™* | 0.082
347 1.197* 0.136 1.164 0.186
ESg 0.601** | 0.113 | 0.594** | 0.115
Ao H| AR (A GRS 0.761* 0.106 N/A N/A
AGRE | BARSFR: 591 ofs) N/A N/A 1.141 0.170
ZAY N/A N/A 0.856 0.171
Ay | 45y N/A N/A 0.812 0.183
71Et4E N/A N/A 0.912 0.137
A71/94 0.847 0.112 0.812 0.117
A AL FAE/ 0.970 0.150 0.950 0.160
71EHA9 0.877 0.114 0.860 0.122
Lol 0.959°* | 0.005 | 0.952* | 0.001
44 1.257* 0.143 1.292% 0.164
ATojR 1.234 0.166 1.266 0.191
e 0.637** | 0.081 | 0.582™* | 0.086
A3A7 1.001 0.144 1.609** 0.310
. i Esug 0.959 0.180 1.017 0.199
nj 7;;;54 H| AR A GRS 0.100 0.156 N/A N/A
e ZAAAFE: 591 o3} N/A N/A 0.654* | 0.120
A N/A N/A 0.719 0.186
AdEi | SAsEy N/A N/A 0.595* 0.180
71Et4E N/A N/A 0.997 0.180
A7)/ 0.659*** | 0.099 0.785 0.131
A= FAE/ 0.794 0.139 0.866 0.171
71EtA1 9 0.597** | 0.090 0.656** 0.113
Log likelihood -2741.5427 -2230.5253
Pseudo R-sqgs 0.0307 0.0367
BE 4,458 3,606

*p<0.1, **p<0.05, **p<0.01

A= B Aold St 713 AL A

RIAZAL, PR,
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& doMe Z2H192 715 Ado] BRsHAR 2det A de &
oF I A4 & A uzp oty FEeE 299
o A Azt Fste] ARG} o HrrE EARbAL

2 4TAZ Lo, B ATolAE 3
(@ A3 AU Ez =, @ 97 U, © Wi BH=E At
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&
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219 Ql4lo] Z7etuE 449 on|E 2ofst ordered probit HHE

19 AEol A Az 2R Ql4le] shgo

F = 5
o= yehett 71 8Ake mlEA AL | 24 Ao
=]

ol

PAT. 2t A AQ(QBEEA, AR, ESFH e S AR
215 A 9] AZHAT Q2014 Hfol7h EAEHA] QHe Aow ]
o}, chet, 59 Hlek GANRA FARE] A9 AT EAjRT T
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o g, AYPA BEIHS BAHS 1 3gte] 9l S4olt o}
E AHSTE 715 A AR /140 ]3] k2 HA LEAR
B4 A3e} fARIT T, ol AR B Zg]] SAR]
A9 13 A9 AAAY7L EAFTE T Q4% BHEo] 2 AoE U
Ehgeh,

(B 4-18) 715 KIE AKX Q1A A™QOl &4
M 22Kt NN,
LS
FEA= HEQX} F8A= HEEQRL
1}o] 0.007% 0.002 0.007* 0.004
AqJU1E FA) -0.037 0.038 -0.195** 0.080
AEAR(CIE 7]®) -0.091* 0.047 -0.055 0.095
HEAH7]E: IEolsh) 0.226™** 0.047 0.255™* 0.099
el -0.053 0.060 N/A N/A
E5018 SAR -0.039 0.064 N/A N/A
71 dEEAS N/A N/A -0.005 0.005
FAASEE: 521 ol 0.101* 0.055 0.011 0.116
Ard S
T4y 0.045 0.075 -0.009 0.168
A%k -0.014 0.083 -0.132 0.174
71EtAE 0.043 0.057 0.060 0.171
A G
72371/ -0.017 0.052 -0.102 0.111
FA/ - -0.156™* 0.064 -0.267** 0.131
71EHA9 -0.192%** 0.053 -0.393"+* 0.112
Log likelihood -3705.2015 -949.17736
Pseudo R-sgs 0.0089 0.0291
i 3,606 964

*p<0.1, **p<0.05, ***p<0.01
T2 AFLEAHGER], AN DEA)olH, AFFRie] 7|EIF2 A=

=) EA A9 71
4.

2) AGTE2 A2AFATE 71 =T

A B A7oIA S 71 A e 2 2l

24}, YA



o g2, a5 ¥ ESIEFHSTARE s JFo 117
Aol gt AR Q1419 A 1S EA6lth. F=UH9 tf-3-
APHoR= O AFFR A3
AH2020E 9¥ A1 2AF, 1009 YollA 2009t ), @ 24T
F-Hd AddlE 5 ASAY, 193 @ AGAAGA 7 A G 2dF

< HFo = ot EEAGAUF S0l k. olof| Hs) ET2FH
AAE HF & sk 29 S 15 A9 20209 1149 A+
H 1588 A dao] it

A A GA A T A= AR 28 /140 oA
Hoh o] =A Yehgom AR £&717t0] 445 A UEhth

e}
(Y,
ofr
o,
0
[\ 9]
(@]
[\ 9]
(@]
[KmE!
i..;
okl r
o,
filo
Ho
ol
N
o o

o

H 4-19) 25 R AR QA 2RI 2A: XIFYRK1)

S|0F 2/(al
T o/l AT T o/l AT
o] 0.003 0.004 -0.002 0.003
oA -0.236™** 0.079 -0.207** 0.077
AT 0.027 0.086 0.118 0.085
qER -0.010 0.096 -0.068 0.092
71 PESAS -0.006* 0.004 -0.000 0.004
ZAAFE: 591 o5} -0.145 0.103 -0.088 0.100
AR
TAand 0.018 0.150 0.270* 0.158
S5 -0.123 0.156 0.238 0.162
e e 0.008 0.149 0.305* 0.158
A G
A71/94 -0.107 0.099 0.025 0.096
KA/ A -0.013 0.124 0.097 0.125
71Et 9 -0.384"** 0.104 -0.157 0.100
Log likelihood -1082.292 -1145.841
Pseudo R-sgs 0.0207 0.0105
R 964 964

‘p<O 1, **p<0.05, **p<0.01
2 1) S A9 7IETHS AT LG A olm Azglo] AIuiae] F1EIFY.
2) AATE0| A9 ALAZFA} 11,

Aps B ATOIA] e 1 A1 Alef 2 QIAEA, YAk
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FYRAA AT AT T AFAL ] YoIAE AFZEA

Aol WA= 29t

H 4-20) 213 Kigd AZIKICH Q14 ZHR0!I 24 XIHYARH2)

AR KIREH| ZIZRHAR| 2
FHA= HEQX}
Yo 0.001** 0.004
o34 -0.194* 0.077
2EojR 0.206** 0.088
&4 -0.027 0.097
71 dELAS -0.005 0.004
ZARAFR: 591 olsh 0.080 0.103
AtgdHe
Tae -0.067 0.165
S41&4E -0.068 0.171
7HAE 0.015 0.164
A8
71/ -0.197** 0.098
BAH/ -0.115 0.101
71k -0.382% 0.104
Log likelihood -1099.3489
Pseudo R-sgs 0.0168
= 964

*p<0.1, **p<0.05, **p<0.01
201) A A9 7125 A8 A3} AL Holn Az lo] Aeiso] 1R,
2) AATEO| A9 ASAZA} 7RI,
A B QAold S 1713 A1 A 8 QlzAL R



140 AlBEH 20F AIZXIH 54 U BNYXES 2| Wot A7-2F XY A4S
o, E-FHIEESARONA AleE UF-8MAET o Ed
AR Q1A BA oM = Aol S7FES, 121 591 vt g
JAl SAIShE BF, AR 7E EAR T = Ql4]o] A Yerd
2 34U,
E 4-21) e X AR QA AEQ0! ZA: ExdEiZ2EAKL
51180 X2z
B FYA= BEE2xt
Lol 0.013** 0.005
ol/g -0.067 0.105
Aoy -0.022 0.133
At -0.119 0.141
FSAAE: 591 o]5} 0.237** 0.116
AR
T2 0.243 0.395
SAEE 0.383 0.356
71etdE 0.302 0.307
AR
371/04 0.040 0.135
AL/ -0.411% 0.181
7159 -0.241* 0.149
Log likelihood -543.4421
Pseudo R-sgs 0.0270
2 443
p<0 1, *p<0.05, **p<0.01
F1 1) FAME A9 71808 A8 AT JAL8H]o]H Az Yol Aiwise] 71 EIFY.
2) AGFHEY] AL AT} 71205,

Az B Aol S8t 1F A

A AE o JIAEAL, A=
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& oA 219 B3 FR9 5 AdoM TR E0] DA
Aok 4ol mAle 2890S E40AH. oY, S5 Z2y
19 o8 25 A3t greste] FA<egol vt A4e S5k 232
2, Aol tigt A4S 4= S5t o, 2 AtolA= 39
(O A gAY B2 &, @ R 9, ® Wi B2 Hedsto] 24

AR BAT o] 24 B2 A AR 4IRS =St
ATt B4 i of (E 4-22)9F At
WA, A F2A FEOA LSAEGT HEAT} 1F Aol 754
To] EAThaL QIAske ghEol SVt 210 R UEhoH, dadE
2o} QG PAL D81 B8 SARE I BA T A ofF- Q1419 2
oli= EAIsHA] b= Ao ' S AT
o8, AYIA HES

7t &2 A2 FHHALS g AgHss] FASE $AAL
E fFofstA] g2 Aew LPEP;M ohet 591 v]ek FAAFAA Ol SAFSt
= STPHITETAAE S gl TR A4 she el

SAXCE FSHA FA FH= A,

23) HERAIAL 25T EAIR ZEE () A 2, QUR 62 QW 4L
o QS 489l AAE ese, () A el S wae) sad
AR ()2 Q)] B TS shte] TFOR Azistgich. ¥el B A £
3} oA 249 SR T2T ordered probit THE AHGEel LA



142 MNEEE 20F AU S4 3 2XFX|E #2| Wet A7-721g X|pg FHe=

B 4-22) {le XN BE4ea A 2F201 24
O =N NN
LS
FEAS TEQ%t ™A= BERX
o] 0.011 0.002 -0.002 0.004
014 0.044 0.039 0.036 0.078
Z2EojR -0.063 0.460 0.005 0.088
e 0.197* 0.463 0.291% 0.097
A3 A= -0.043 0.613 N/A N/A
Eag AR -0.040 0.615 N/A N/A
71dESAS N/A N/A -0.002 0.005
ZARRNER: 591 o3t 0.023 0.055 -0.223™ 0.115
AP
Tau -0.135" 0.072 -0.162 0.164
e -0.059 0.086 -0.121 0.172
71etdE 0.052 0.056 0.007 0.169
AT
A71/9- 0.033 0.052 0.120 0.107
Bt/ e 0.022 0.064 -0.029 0.130
7129 -0.077 0.052 -0.100 0.106
Log likelihood -3628.6386 -939.67164
Pseudo R-sgs 0.0067 0.0235
nE 3,606 964

*p<0.1, **p<0.05, **p<0.01

F1 1) FAVE A9 718252 8T GA D80l Aol Abdwie] 7RI
2) A2 5 AAFA) 71 2IE.

Ag: 2 AFolM 3% I A<D e 2 A4 2AL AR,
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YA AUt FAHAE RgSgo] hk 4lo] ol rTh
o], A& KT} B7] -1 Ao AFSHe AFAAIA WA ekt
:

Ao= 2=t



NI IN = NN )
HLE FEAS HELX ™A= HELX
o] -0.005 0.004 -0.003 0.004
o4 -0.143* 0.080 -0.239"* 0.081
2EojR 0.014 0.088 0.034 0.092
&4t 0.013 0.094 0.069 0.092
719E&AS 0.003 0.004 0.003 0.004
FARFE: 591 ©] -0.120 0.024 -0.264** 0.100
Al
AT -0.101 0.103 0.021 0.153
S4s -0.253* 0.143 -0.024 0.160
7EAE 0.030 0.141 0.223 0.153
A2
HINE! -0.158 0.099 -0.094 0.099
FA/ 0.013 0.120 0.034 0.121
71ER 9 -0.105 0.101 -0.031 0.103
Log likelihood -1102.7283 -1133.8798
Pseudo R-sgs 0.0127 0.0191
= 964 964

*p<0.1, **p<0.05, ***p<0.01

T 1) SAMS A9 71205 A48 AT dAL8E A AxYe] A 7125,
2) A9 A A2AFAL 71225,

A 3 Ao STt 7

2190 A B QRN P
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AR AT Bl BT BAolAL A|eEw ool
BAL s, AE A9 gy 4

A oo AF3h AGAAFe] B4F Q14lo] e Ao

H 4-24) 213 XY SEAT oA ZH20! 24 HHLIH2)

XA 2SR
HrLE A= HEQA}
Lol -0.003 0.004
ke -0.119 0.082
28R 0.020 0.090
ikt 0.080 0.098
71JESAS -0.001 0.004
ZARER: 591 ofsh -0.215™ 0.099
At
Tamy -0.048 0.154
o el -0.110 0.163
7EAE 0.118 0.155
A G5
7871/94 -0.288" 0.100
S/ -0.052 0.121
=t -0.254** 0.102
Log likelihood -1106.3183
Pseudo R-sgs 0.0196
HE 964

*0¢0.1, **p<0.05, **p<0.01

2 1) B A9 71215 48 AT YALEHolm Az o] AEse] 7B,
2) AGTEY AS HEAZA} LIS,

A 2 Aol Se 713 A AR D QAL AR,



146 MEEE 20F AKX 54 3 2XFX|E #2| Wet A7-721g X|pg FHe=

.1 lTl
Fl-l
l'm
%
S
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_>‘~_1‘
é
E
EIJ
ri
il
=
ofo
-0,
oX,
)
e
ol
r
I
=i
ox,
i

O]é].g_ x]ggg 0= y_oqzr. ,J&ftﬂ, Al AY

{EUEMY X
B
A= HEQXR}
o] 0.009** 0.004
ol -0.085 0.105
Aol -0.223" 0.131
HEA} -0.001 0.137
ZAAFR: 591 o]s} 0.031 0.108
g
w40 -0.206 0.385
Al 0.304 0.345
7EHAE -0.145 0.224
Aol 73
A71/94 -0.211 0.134
FAY/ -0.404™* 0.184
71EFA & -0.440*** 0.147
Log likelihood -555.88458
Pseudo R-sgs 0.0164
2 443

'p<0 1, *p<0.05, ***p<0.01
1) 2 AY 7]_,_1a o Ara i} ol AL & o|n A|RYo] AFEZ0] 7| R 1=l
2) AGTEE] - A2AFAL 7125

X]’E E— oq?-oﬂlvl —,—oﬂo]— |—7 :L X] Q] /JEH o] ?—Q}—A}J %X]‘E.
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A3 AIYAZ, @ 24T FAYTH YRR 5 4FAY, @ A
o £43US PO s A AFAIALE, Tel3 E5ug
FAAE PPOE St @ VFBAIALDN et Az 914
DESLEEE

AR I FTE AR O] et 142 EAo] RS &7
e e H, Aol E&571%t0] AeE WA YET AR 3
A ARAI O] digh Q142 FAol AET & UER e, Alx
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A= 59 olst A SARE AR 7E 241 = /14 0]
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Jt1|5%5r A= 9t HHEICE

HE 24 He

1. 717t £42| Hst

A

FFS T 59], i ii‘%w %’47]E 7}’%} Z 03%% iy
(OECD, 2020: 341, o993, A, 2021). ¥ BA917] =l
A 7199 a8 Ao 7 A A1 wlsiE K] fq1—”r°]‘3}. Ydrx oz
7192 171 A=ol sk AEsiaikiy At A8 SR ol

Ash tetal ¢ o]F =FAF LR o] fjof Sh= A2 YA =
Aol =olAA et &, stuoA = ALz ol she He7]ol &
ojoli= HUEY] A9 74 77kl ZolAAY, BT xjelo] 23]
A = 5 784 9FE S & AAHChurchill, 2021; Schmillen
& Umkehrer, 2017; Lambovska, Sardinha, Belas, 2021).

Hory Axle]s 53] Ll ofZHlo|Egl= o2 0 & QA|Z], H|F
4 5ol FA8H E Aol Beby AL SHgH YRRl o]
57] 8 gAol A Ago] Was A58 5T 4

5 e, AR9] Aol ek R A9
WA STECH HoA] FUEL TR0 9V A% BAH Jee
AW 7RsA0] Tk@SA 9, 2010). E3 FF0] FAKS POl
Au 20 YEHGE FIHE TR o

O:I:ﬂ



9], 2020; A, AEH, AP, 2020).
3 B 2|22} =52 71dsh] ofEe 1
QA 7H9] A% 9 =& 4 Utk o] A4=E(2020)0 WEH, 20199 7=
FEACE &) Y9 HH(19~34A4)0] 89 6,661H L2 A <= 9
Q171 84 2,741 H ) Wt o= HA9] &3l FYWeZ i A
Aol & FYE dojAE Afoltt E3t A, ti, 4 AE Bol &
F2o] 7 B2 Ao g Uttt o859 8 AY A AL
2, g o] A FEdTY 2w JE5SF vErd T

oo whet AW 191 7Ht FA] F=3] F7FstaL Stk BAAC] =
9, 20 191 7HA= AA 190 7HE9] 18.2% g1, 30t 191 7H=
16.8% F==olt}. 20t} 30t 121 7Hi= 35% =2 & 60Al| ol =
1 191 7HH(33.6%) 2.t} B WTHEAA, 2020b). ool ==t g 191 7}
T Z71ell th-&5k7] A3t A T4 Al F7FskaL et 191 7= 7
29| B4 AAIA SHolU BAH SHOA O 7Y =R
< 7] oj=9] G 1Y, AHEEHY Al 5 AHEA AEE S
71 20 R =9E 1l Y2, o]9E, 2016; o] X, |7, o4

=L

-

(HEZ 9, 2020: A7, 2020; SRS 9, 2020), ©] AFE2 H
AIE AL 9lof T A AS
HlasiA dSel 3ol ofd vl kA &) ot



NboE ZZLH199 HEH

r
—
o
ol

2. 717t &4 d9

£ oA 7HEAL SEAY] AR¥EARY THresel 23S R
ojgtth. WA, AFHAGL 19~344(), 35~494I(FE), 50~64A4
Z4), 281 654 ol () o2 FESICE Hdof tigt Fol= ryd
|25 ol 2ASH, Adat $E-2 ol AR APATE
sto] Hojstyirh(e] ¥, AAH, 53 TR, A, 2021 A
F 9, 2021). W2 AvtH o= FEE= T 654] o]l AE =91o
= JostHrt.

AR RO A YERE 1917179] £S5 A EH (I 5-1)3 &t &
AF BEOJA AA HiH] A vE2 22.1%01H, UL 32.3%, B4
38%, 181 a2 7.7% At = -SHAY] A9, 654] o4 694 o]
o19] JETE SEE7] o] o2 Yool vlsf Al =71 Aot ol £
AP BAZSE7A] 23S £ Aol 719E 7] wiEel 7041
oA EAoflA] A9 =]917] H&olct. 654 o4} 70A] HlRto] 23 o]

S 9etete] 44 £ Qo] 70429€ Tefsto] BHsHec

~~~
=

N

24) A Alge] AR Fol|A, P 7]0] Pt o] TRt AEofA nkE Qe
Uo|(Fg=old EHo|x], EEIogAbd, Ay), FW: ukE A Qo] uo]. E= I
volo] AR Fddt Ld9] F7HE o|2H, fE 50th7tA] ZFshe AT UTHEH
o]yl ZHo|x], EEOIAA, F4).

25) 201749 71& A9 Ad 25AHL2 72.94], 42 73.14°|tHOECD, 2019).



= GlES At
Y (19-34A4) 22.1 968
Ad (35-49A1) 323 1,419
24 (50-64A4) 38.0 1,666
i (6541-6941) 7.7 336

As B ATOIA S I A e % ANEAL PR,

191 7H9] 15 ATEH HA 29 oF 19%7F 191 7HE= AA|
= ick 20209 71 A 7HEEA 9 QIS RAIA Ut A 191
7H+9] H]50] F 60%RAH| HHol RAF FEo] ZIFE H|A 191 79 H]
32 31.3%= Al 202 AA|Hct.

207, A 19 719 H|SL 22% 507 FHrSA L <
FEZANA et 18%HET Thh &2 3ot} o] F9= oF
9.5%% Ze7H3A E AFZRALNA UERE 20%2] A4t 4ot}
AFZZAMNA e 6541 oJ4F 69A] ulit W7 5 1 7=
27% o|H, & AR R A= 11%7F 2= ot

o|gt FAF HEO] EAL A LU=t ALEAL} Aol7t L
o2 2o A3E 8T ff {0 D art Qlrt meba 2 FoflAE A

4, 4, 89S SHoE B4 2IE AARI.

¢

(B 5-2) SRITE 19017 HIE

TE o AEITH CiH| 1917451 FA| CHH|
A (19-344) 31.3 37.3
2 (35-49A1) 22.2 38.7
24 (50-64A1) 9.5 19.4
3 (6541-69A) 11.0 4.6

A 2 AFolM 3% T Ad AE B A4 2AL AR,
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219 £17] 0]3(20199)% Bl wf Z21+19 9171 0]$(2020

ol 7H4ET el 45o) o g HskiEAE ARULER v
sfof ANt ek TS5 49, Qo s17e o) wet g
2 & 9lODE FE0 A5 AEstel vmdit et B A

288 ArE HPAES FIoR Fus
o AV S5 T2 FARS BE3to] SHASES 4859

WA, A 259 FXE AHEH, FA 7] Zt oj4do] 2001t

d

3 7172 Algfste 14 &
2R 258 7M1 1S 10% el ohe AR
of ula) BAS Feg & 4 ok AhHoR FUEY FUSL
ZHT A5 B3L AR T A0w Uehith AdEa FdEe
2 %

97} OF 25~26% =0 & e

Mo oy

-
o

=
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I

am

N
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F

-
s

(o]

Fo] 7M B9k, v, 4
o FW 7174299 THeO R BT 3, A 250 ]3] TS 7]
Foz Avipm JY 170 ASEOVE 4P A A L 5 9

ot

n
e
4o
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1P
_0|L
rir
N
7
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72 Hd 3] 4 [t g
509FI~12071 36.47 | 26.07 | 25.15 50.0 29.85
1219k4~1909H | 17.46 | 13.04 | 13.27 | 10.42 13.9
1919H9~2609H | 2438 | 17.97 | 15.97 12.2 18.18
7H?:J 2617HI~3309Hd | 11.57 14.59 11.88 11.61 12.67
5 3 ne-a00me | 5.06 | 1198 | 1140 | 417 9.64
4009HY o4 5.06 1635 | 2233 11.61 15.77
A 100 100 100 100 100

Chi 294.5469**
159 22.93 1980 | 1633 | 40.18 20.73
289 2056 | 22.83 | 18.13 16.67 20.07
e 38 22.83 26.92 23.11 13.39 23.54
A5 4589 19.42 18.6 27.19 | 16.07 21.85
589 1426 | 11.84 | 15.25 13.69 13.81
A 100 100 100 100 100

Chi 155.2032%*

*p<0.1, **p<0.05, **p<0.01
Atg: B AollA] 885t T1F AW A 9 QIARAL, AAtE.

o R, dPTER SAM A A Annd, 3d WA 1R

o
Sz U, AAREEACIAE 57t BeshA o
ok QuHHOR ALG ANt 1] G FYAOE HRUHF
A5 9] 2021). ©|F Tt} BES AR, FEAL AABEAT

FAMET oF 10%p 2] T4t BAF A, A L-E2] GA| ¥
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*0¢0.1, **p<0.05, **p<0.01
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48 5 9k 1ES AT A L 7HASol 1 ol gad &
FUHL 39 172 AN FY $EA
1

T HR MFS 53.0%010, 7HdSol asrky SH v

A i 4 [AE] s
N 117 118 77 5 317
27
% 12.09 8.32 4.62 1.49 7.22
Aola N 480 724 883 203 2290
= i
= % | 49.59 51.02 53.0 60.42 52.18
. N 371 577 706 128 1782
A
% | 3833 40.66 42.38 38.1 40.6
an N 105 102 81 4 292
° % 10.85 7.19 4.86 1.19 6.65
AP N 520 784 949 212 2465
= % | 53.72 55.25 56.96 63.1 56.16
o N 343 533 636 120 1632
T % | 3543 37.56 38.18 35.71 37.18
A 968 1419 1666 336 4389

*p<0.1, **p<0.05, **p<0.01
AR E AolA 3% 7 A AR R AARAL SRR

o2 APYEER A5H0LE AuHEggt. WA Hd 7o &
= Mg Ay, Jdidd 7 AA 7R ]l 250 HolkE
o A T A= YEETE Fd 191 7Y A &52 A4

SHE H|F0] 56.44%%, At o]Fo] A50] FAFHA FHSIA

R
)
—_>14—‘44
T
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ox!
)
o
N
n
2
o
<
N
7
e
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o
X
N
P
Ad oo
g
P

flo

AL SHAS. 4 AZHD HollA= Bl 7ol S 4

e
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52.94%7} 2:50] TarkE AT £, P 9 U2 AR |
9l 7}t & ASHAS AT 7ML HIES 46.47%2 ' 1] 7L H]

o AEAE AA AT A2 A=A
TREAES] A9, Hd 191 71 JA 7 5 1 9 7HLEE} 450
A0 R A=At F4 191 7He] A, 7HAS
T2 52.81%%L, AA| M & 11 9] 7=
ERteh 4l AT Wolds ol 7ol &3 i
5ol A 36 Fd 190 74} ZJol7F A4 A%
o} o2 AEATEY 191 7R ASHAE AT v 54.14%=2 F
| 121 7hto] BIsh tha QAT A =03t v} o] A4 7o) A,
79 H¥o] o]F0]x| 7] gk H-9-7} Wol 7HQl A5 v 7MtAS
7}o] Zjo]7} Lrehyt 2&1 29 o]F A Bisk= 7 A5HT 7RI

o) 5e] skE Aefeos A4 A8E Aoz e 44 19
Fo] 46.03%z Fuk olsrt &

LA A S 9 Ve
52.65%7F &50] AL %%ﬁ}?‘iﬁfﬂ, A dgAT Uellde o
Q1 7htoll &3 A SHEA = 59.44%7t A50] AR SEof
IR 5445 § go] Fd% Aoz AA =T Et,
9] o AL 19 7 S 2584 E B 7 HIT2 52.45%

5o 4%, %
wislE 474 48 Aow xﬂwam. B9 19 A7) 49 A4S
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162 MEEE 20F AKX 54 3 2XFX|E #2| Wet A7-72Ig X|pg FHe=

56.97%= Uehdeh. g Amye 141011*1% w1 el 3 XJLL
56.83%7F &~=0] 2 S
o o AggR 19 4t A5GAS
019071 o1k chs sk, 2 747l i 24 /4 %5 A9
9} SANE vlgo] Wot /|9l 253} 747 2:5] Fol7} A

B
32
_r;
El
o ©
ot
%
o

o, ro
e
olr
\h
~
\O
~J
X
fr
O

(E 5-6) HEEr AS sk HE(19-344)

() 9, %)
HA7I AR 191 747
_ﬁ% tﬂi} PelE] L PelE] PelE
9| 5 Sl 1y 9] 45
o N |28 34 4 34 83 34
° % | 693 | 1122 | 824 | 11.22 | 1248 | 11.22
o LN 219 | 270 171 309 171
STl o | 5186 | 5644 | 5294 | 5644 | 46.47 | 56.44
A o | N | 1684 98 198 08 273 08
N % | 4121 | 3234 | 3882 | 3234 | 41.05 | 3234
an N 4086 | 303 510 303 665 303
" % | 100 100 100 100 100 100
Chi2 13.8035"** 4.4330 8.5654"
Ly N2 39 £ 39 66 39
° % | 619 | 1287 | 824 | 1287 | 992 | 12.87
LN 2305 | 160 267 160 360 160
"l % | se41 | 5281 | 5235 | s281 | 5414 | 5281
;‘i oy || 1528 104 201 104 239 104
N % | 374 | 3432 | 3941 | 3432 | 3594 | 3432
wn LN 4086 | 303 510 303 665 303
h % | 100 100 100 100 100 100
Chi2 20.2858** 5.41951 1.8881

*p<0.1, *p<0.05, ***p<0.01
Atg: B AollA 885 T7IF A Y A 9 QA RAL, AALE.
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(B 5-7) HPTTHY AS wisk AA7171(35-494 Ol

HAHII AR 191 77
A5 B} PE XHA XHA
e T T B L BT T B B BT
REE: 35 41 35 83 35
N % 6.92 11.11 8.23 11.11 7.52 11.11
e LN 26 | 16 | 28 | 16 | 5 | 16
% | 5265 | 46.03 | 59.44 | 46.03 | 5245 | 46.03
;‘E g | N6 | 13 | e |13 | w2 |1
% 40.43 42.86 32.33 42.86 40.04 42.86
) N | 4074 | 315 | 498 | 315 | 1104 | 315
o % 100 100 100 100 100 100
Chi2 9.9850" 13.9767%* 6.2602*

| N | 2s 34 47 34 68 34
7t 633 | 1079 | 944 | 1079 | 6.16 | 10.79

N | 2321 | 144 | 283 | 144 | 640 | 144

A

% | 5697 | 4571 | 56.83 | 4571 | 57.97 | 45.71

7;_ o LN M5 | 17 | e | w7 | 39 | 17
% | 367 | 43.49 | 33.73 | 43.49 | 3587 | 43.49

) N | 4074 | 315 | 498 | 315 | 1104 | 315
oA % 100 100 100 100 100 100

Chi2 18.9739% 9.7896** 17.7767 *=

*p<0.1, **p<0.05, ***p<0.01
A 2 Aol s 71 A9 AH 9 AARAL, YRR
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459 Mg o 27 73%@ Aoz L}Ewu} z4 19 7144 A9l

&7t ZiH
7H £52 191 77 Bl 7R A5 HekE AA 4
O 2 AAEAS. FE 1R 7] 7AS Hghe gAadnal 89
H]Z-o] HA| HiH] 61.39%7F &50] HAYHAL FH Jo s
A 71 5 12 9 7= 55.97%% UERR S
< TRl 7ol £33 FdE2 50.38%7F &50] A
M 9 TRV 2544 FET HISS 61.39%2 AAH U,
= 79 B, o Al HIs) #2o] Aot ool w4 got £

oA Al LfstATt.
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H 5-8) HHRILH AS Hah SHEII50-644] 0[A)
(91 9, %)

M7 SE 191 747
AS w3} —
19| oo ctel 191 19| s
NIRRT 7 69 7 70 7
=7
% | 733 | 443 | 1053 | 443 | 464 | 443
N | 2192 | o8 343 o8 785 o8
2
% 51.81 62.03 52.37 62.03 52.06 62.03
al
- NEREENE RN
Tr % | 4087 | 3354 | 371 | 3354 | 433 | 33.54
- N 4231 158 655 158 1508 158
% 100 100 100 100 100 100
Chi2 6.8271* 7.7047* 5.9094 t
' N 284 8 73 8 73 8
=7
% | 671 | 506 | 1115 | 506 | 484 | 5.06
N | 2368 | o7 330 97 852 97
2
% | 5597 | 6139 | 5038 | 6139 | 565 | 6139
i NEEIENEIENE N
Tl % | 3732 | 3354 | 3847 | 3354 | 3866 | 33.54
- N 4231 158 655 158 1508 158
b % 100 100 100 100 100 100
Chi2 2.0045 8.4884 1.5964

*p<0.1, *p<0.05, ***p<0.01
A B ATolA S3st 171 A9 A 2 QlARA}, YR

740 AT ST AFRFES Ao R A50] FolE o]
of gt -§F2 UA AAIE A} 7R 2 i S AR AAEH =],
APATEE AuEH, Z9(48.16%), =(48.11%) SHAM A AMth

A0 8 &2 S Bt Z2ARE 440 A9, Ad(22.32%)3 49



OF AFZIXILH Z&

166 Atsl=E
(20.44%) SHALOIA BlEo] =%
og FF4aE0] FolEgty
71 =9ro, thE o 72 =9k AR
1Lﬂﬁ—4¢@-2iwwi

= =}
Ell_
EOAE 7:1%]0} wh
o] A44 €1e

d

Z
S
2 %

oS

P

0= 0IR(1E2)

=
=
a4

A

7|RAs0|
B 2
4.11

5.1

10.64

6.6
8.02

11.56

44.02

8.85
10.84

48.11

3.53

A4 E
g
15.77

48.16

5.66

20.6

42.09

A H
44 B
2.68

37.69

3.9
20.44 18.87
0.4

7 0.

5
77
4.18

3.27
22.32

0.63
2

.36

19.23
1.02

3.58

9.91

9.66

0.77
5.1

8.54

100

100

4.62
10.84

100

9.81
100

100

49.9275%*

44

*p<0.1, **p<0.05, **p<0.01
g B Ao A 5345t F71E A

2 7

A%
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oA 59
3k 2}olE H itk
(B 5-10) GHEHHE FT=LN9 ME AH| Hop AH|KIE
<] By = L]
FEY o]A 12.3 10.961 10.295 10.271
- A=Y ol 12.406 11.339 10.549 10.86
N o] 0.106 0.378 0.254 0.589
t%}: _05 _27*** _53*** ‘36***
FZY oA 3.611 6.954 4.615 1.575
IZ2Y o]z 3.426 6.537 4.246 1.348
5] .
z}o] -0.185 -0.417% -0.369%** -0.227*
3k 0.95 4.5 5.75 1.85
FEY o]A 5.676 5.973 7.209 9.967
FZ2Y o|% 6.266 6.414 7.684 11.229
olzH| .
ato] 0.59 0.441 0.475 1.262
FZ2Y o]A 7.95 7.143 7.333 7.423
FEY o]% 7.418 6.768 6.925 7.125
A=l
2to] -0.532 -0.375 -0.408 -0.298
FEY o] 9.043 7.818 8.29 9.194
71k FAEY o]F 7.764 6.484 7.199 7.438
&HAE o] -1.279 -1.334 -1.091 -1.756
A4 968 1419 1666 336
p<0 1, **p<0.05, **p<0.01
F FZ2 HE bl wiskghol ‘rr«]‘j] i} 17} 9= A& FET AAIE
Az B Ao A 8t TG A9 A A ZAL, A=,



oo H2H|NES MR, AT U ASREHER, 7HE 2k olHA|
I3 A% W FEEANN TR AT $0J5 Ko]

9 SRR ST RG] 49, 2ol A
= % 9 A% F8EA0) 49 L2t of
A Zo] A3t ol BE ARolN folsA] ehkt

i

(B 5-11) AEEHE T=LN9 T2 AH| Hal HIAHKIS

A i 4 L]
F2Uold | 6773 8.001 8.861 8.857
*1%}%‘3-1 AR ol | 7.149 8.305 9.309 9.438
k] #o] 0.376 0.304 0.448 0.581
13 -1.85* -2.95% -4, G =3
FF2hold | 3.815 4.377 4.538 3.539
s 7k | ZEUOIF | 3.467 4.623 4.607 3.643
HAZ | Ao -0.348 0.246 0.069 0.104
t3k 1.95* -2.35% -0.9 -0.65
T2 o™ 4.545 53 5.422 4.58
e F2Y o|% 7.06 6.525 6.891 6.708
o] 2.515 1.225 1.469 2.128
13 -8.15% -6.4% W -6.35%
gL o]y 11.595 10.833 11.513 10.411
Az g | Z2UolF | 10.872 10.214 10.393 8.161
=84 o] -0.723 -0.619 -1.12 -2.25
13 2,20 2.85% 7.25%* 6.25"*

*p<0.1, **p<0.05, ***p<0.01
Atg: B AollA] 885 T7IF A Y A 9 QA RAL, AALE.



5% ZZLH199t AHFE 169

(1 %)

e g a4 ] |

AZE 36.26 37.0 36.97 38.1 36.91
ZAH] 17.05 13.53 11.22 11.31 13.26
S 3.62 7.89 5.46 1.19 5.51
olgH]| 6.4 6.27 6.96 14.29 7.18
FEH 4.86 3.17 2.22 2.38 3.12
5414 4.96 3.45 3.12 1.19 3.49
7|etan| A& 3.62 2.18 2.46 2.38 2.62
M- ARl 6.51 10.36 14.11 12.8 11.12
olAxE 1.65 1.83 1.92 1.79 1.82
BapAyet 11.26 10.85 11.7 11.61 11.32
R 3.82 3.45 3.84 2.98 3.65
A 100 100 100 100 100

Chi2 141.3875"*

*p<0.1, *p<0.05, **p<0.01
A 2 Aol S 71 A9 el 8 QA2 YA,



L o]F FA| =] %7}’?& e 3%“1%01 2t 31 51‘%9}

) Ao e, o 10 14 Sep A 2914 44
PR SHRE, ES0] 13% $EOE FAE Aagty 88

H22 11% $30] B37F Ak S35k

ol
%8,
&
om
[‘_u.

(91 %)
S Hat g e = C3S) TR
37t 31.51 30.73 26.83 21.73 28.73
A 13.02 13.46 10.74 9.52 12.03
W} & 55.48 55.81 62.42 68.75 59.24
A 100 100 100 100 100
Chi2 32.7459*

*p<0.1, **p<0.05, ***p<0.01
Ahg 2 APl e 71 A9 A @ AR YR

AFYUAZ FA] 37} olfS AvuE, AL RAYTL
AR A9 FAu 54 459 1 BT o9 LeRdeh. ol
A AAE vlek 2ol Y} 74T ulFo] L FAFY A, FAY vt
2o FRH9 o] % g HPE 42 # ohjet B4/ Z7HeE R
3 folofth, AW Yeko] B 45 ol AREY B8] A5
th2 et 2ol S Btk FYSL T2 Wkl Hs) HAYsoE <)
3 2AZ7e) ghE vlFe] Eoron], AF L AR RYR ASE A
202 A AA YT,
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B 5-14) AZ3EHE BXSt Ol7

(1 %)
4 =] 4 L |
AgE 15.74 19.95 14.77 13.7 16.73
4] 24.59 14.68 14.32 13.7 16.89
A8 4.59 6.42 5.37 1.37 5.31
9jzH| 3.93 5.5 7.38 12.33 6.19
EH 2.62 2.52 0.67 1.37 1.82
B4l 1.64 0.23 0.45 0 0.63
BN 1.31 1.61 1.57 2.74 1.59
Al AREEE 9.18 8.94 13.2 13.7 10.79
RIS 033 2.06 2.68 0 1.74
B 35.41 35.32 38.26 411 36.72
e 0.66 2.75 1.34 0 1.59
HA 100 100 100 100 100
Chi2 63.4289 **

*p<0.1, **p<0.05, *p<0.01
Apg 2 QAoA Ss 71 A9 A W AAEAL YRR
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ofN

Hoh gAHoR o By4 wae

%
APSAGLL B % k. FEFS /1S BB HY 38 o 27 4

@9l )
EE
e i (73|£) e H F

A ol
27}
e} 715
2738 A 2.82* 2.76%* 2.67 2.82** 2.74 3.914™

by

7% 289 24.345°
i 227 | 229 2.21 232 2.26

2,820 1 276%™ 2.67 2.82%* 2.74 8.081"*

=4 37 2.41* 2.64** 2.40 2,41 2.48 3.820™*

AEHA 27} 2.76 2.77 2.68 2.79 2.74 0.93

= 2= *

US| 05w | 300 | 297 2.99 208 | 11732
20 o ]’

At S5 Z7F | 2330 | 2.35% 2.19 2.26 2.28 19.94

*p<0.1, *p<0.05, **p<0.01
A 2 ATOIA SR 71 A1 e 2 AN RAL, YRR,

o3t #4] ATE FUSHE, Tt ofF FUYEHL Fjol A5 9]



Ho% ZZLH199t HHEH 173

H3E gt 218 XA

g}

pl
Wil
Rl
i

>

H
g

AgA= 7219 ofF o2 71
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°1V~H FHEC] A Uehdth v, 47 A9 F, ErY A
At glo] TH6AI~344 4 B TE 6541 o] =Rlofl thsiA SAIA
A A ZEP7] QZol SFECl 100%E UeRgth. AR Alds
o] 4%, 9T +HEC] 48% TELR TP =L, AEEA A
9 A% Fd3ol oF 11%2 e8] 7H A4 Yehwdth
2FER] MIFAAES] FF, =de AlQlshd Fd(18.61%)%
A(17.77%) 7FIA EEC] Ad 7HH13.18%)°1 HIsh &4 L
W A4ER AR B A Al A # A %X] 45, &
ol Add Aoz AFd SARE vIF
o] HtddE Ao 7 HQITth vty AARZQl A&
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5-16) HEEHO| 715 XY +3E
& %)
a | =3 [ 3@ [ =@ | e Chi2
REERTE S | 558 | 2572 | 378 | 179 | 1112 | 456.05%
E2AY 100 | 33.26 | 3451 | 100 | 53.57 -
2t
AZAA L= 43.29 | 42.71 | 48.02 | 54.17 | 45.73 20'*7*142
LY 1074 | 662 | 576 | 804 | 731 | 2291
2AFT] 42.7747**
ez | 1777 | 1318 | 1861 | 2738 | 17.34 /
2ap .
S8 ammAa | s16 | 206 | 33 | 952 | 474 | PJHO
AT AR R}
& X]ljlx}xﬂ 11.88 | 853 | 84 | 804 | 918 | 109213
E=]
dasdTA 11.88 | 261 2.76 1.79 4.65 141;166
ag | mewddz | 13.95 | 684 | 564 | 208 | 7.66 | 124948
o]
g | ¥ ZT‘E;]XW 733 | 268 | 174 | 208 | 33 | 9281
9717 41.0961
Aaanes | 847 | 444 | 336 | 238 | 476
*5¢0.1, **p<0.05, **p<0.01
Az B Aol 2 T AR e D ALZA, YA
QYT 71 AT AH8AE AT, BAHoR Hawch 4
| Z]&of ARESE HFo] 7HY w2 7HeH, AR AdSt Zjo]
Bk AFdRdho] & 2 E2H10.43%), oLt vl AFSH(17.98%),
FAH](14.26%)° T Htof| vls] & H]-&S A& Ao =2 eyt
HhH | P AT g o] & H]&-S X &AL -SH3 Hl52 30.58%%

ZHol vle 7H WOttt HhE, "Wﬂ%ﬂ FUS2 ’%‘%‘ﬂ]i ﬂ%
A= Sto] ZhzE 43.27%2}F 47.84%E UERGL.
= PAof 2AA] Eold 3of &= SHo

u]8) A heRae

_

16.21%= E}%



oY Z=zLi1o9t AAH 1756

B 5-17) G3EHE 5 XEs AEA

(&S): %)
34 i 4 L] 24
A&, EA} 10.43 4.23 3.12 4.17 5.17
fi&olut Wl A%k 17.98 15.36 13.27 14.58 15.08
FAH] 14.26 9.94 7.14 5.06 9.46
e 9 13.02 15.08 12.42 16.37 13.72
Bemd WENAZ ) s0ss | w27 | arss | 4435 | 4229

EEo] 0] Hao] 24

2ahd o] A% 13.74 12.12 16.21 15.48 14.29

A 100 100 100 100 100

Chi2 177.5452°%*

*0¢0.1, **p<0.05, **p<0.01
Az B Aol S8t 71T AU e @ AN, YRR,

2. Zi5 X|H0I| CHet AREKICH 2 X|HAA 214

g o]

& H43G8.22%, $UECLEH9 SAZ AT 04 e
on], 1ol AlZbY QlAlo] g WA reRdth %A BT v
of M2, AUEe b g Hal 13 AUAEY e A
Ao PSP ofdeh. Jevt P SFEo] o, of
ot BiEe] o] ZAISHA eigteHe HolA ol59 AR

A E=UE Aoz A,
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&
38.6
61.4
100

29.76
70.24
100

34.63
65.37
100

45.6
54.4
100

A

A

61.78
100

38.22

2, 2219 A
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*p<0.1, **p<0.05, **p<0.01
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(B 5-19) ABJYCE T2 MEHA I F00] Thgh Q14

@9 )
- =4
A s ) S| F
AlY g HA 9 S AUS| 2.94 2.87* 2.93 2.95 1.751
AA At 7 3.03 2.95% 3.02 3.00 2.186*
a3t wof] ¢ o]0y 2.89%* 2.76 2.77 2.88™ | 5.788**
2a3st 3o A 7hs 3.05 3.01 3.00 3.10% 1.927
493 v 29 v 273" 2.42 2.40 2.58™ | 20,153
7ol =20l # 3.04 3.01 2.99 3.09** 1.745
AG4A LAstoll =80] F 3.02 3.01 3.04 3.04 0.313
=7} AA| A I =gol H|  2.99 2.97 2.96 3.03 0.71
FZ14H9 HYo] &=fo] F 2.84 2.79 2.78 2.93™ | 2.704**

*p<0.1, **p<0.05, **p<0.01
FdSEE 7B e g ZJo|E ough
A= B A ollA =883 T71F AW AE] 9 Q1A RAL AALE.

25T Q4L A AZAY A4 B ALAA AT FASH =
W53 PasaH Bg5Fel At S9e nglon, Rg5gel 7t

Fe AdFoE et JURTe 49, ¥

(&9 % )

ol g =4 Ll 2%l

a8 = 4.03 2.33 3.18 3.27 3.1
H= gl 25.93 23.54 24.01 30.95 24.81
ot U 52.79 50.88 52.64 52.08 52.06
e e 17.25 23.26 20.17 13.69 20.03
A 100 100 100 100 100
BAHE 2.83 2.95 2.90 2.76 2.89

*p<0.1, **p<0.05, **p<0.01
AR B Aol A =88t TIF A1 A 9 QI RAL, GAtE.
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37.39
12.86
33.6
14.6
1.55
100

37.1
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180 MBI HOF AR 54 % SHUKS D2 9O 67T XpS EMO2
(H 5-22) SI7IEA o 8% o £
78| ws 49 =4
=7t
ALETEE | 25 54 2 us gies0, 45 gael
THEAETA _
FESEE | a5 w4 2 ust 980, 45 e
$AE7} o | A 27 9 W gl8=0, BA) sl
2% [ 09 A9 | 249 A9 101 93 3 = 24 2T 490
We | el ol | ofu shiels e 3=
02 A | T2ho B A% 1F AIA A4o] Aol
AR o | Q1A I SR =0, T ST A=1
a7 Ad :
wan 8 | 2o wel 17 ARl $A%F Wy Bl ool
TS | aege aae-0, oRIge/MeYE=1
B3| amuw | gauve Jzom Y FY muyHon 7R
LU I
H2 | wa-0, o1
dol | )
A | vlE olE, ARE=0, WA 28<1
dEely | 1% olsk0, o oyl
e 5 | v &
e | 20208 745 el 19984 olatel A%E EAgRCR
7}2_5;5 Stod 200-299%H, 400-599%H, 600%HY oV FH4E
5| Aol AR TR A A48
£
wa | AR | 1= 48/aN98 Q3R 22787, 3499, 4-51

AAGTFR | 591 o]4d=0, 59 HFt= 1
AZAL 71208 TAMY, SAl&EY JEgE og 1B
A1) ] E= 5ol d/BA, A7) /3 /ALY, e5/A 1Y &8/
= I/ B/ B /RS, T3 7&/ AL/ AN D, B /=
B WS ARA B /B AEA o/ A2
qamn | A 7IEOR
s AA/77], FAHAF/ &4 O 9 Agoz &
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T2 45HgDY
B
A= BZEQX} A= HZEQXt
Y Ad -0.02 (0.025) 0.0002 (0.029)
e Ad -0.02 (0.021) -0.005 (0.023)
54 wd 0.03 (0.034) 0.04 (0.035)
191 77 o -0.048* (0.037) 0.03 (0.047)
el (0.029) -0.10* (0.057)
Zg+12l -0.10* (0.055)
w1d*19l -0.05 (0.101)
ke 0.043 (0.024) 0.041** (0.016)
e -0.005 (0.016) -0.004 (0.019)
FH9- 0.009 (0.019) 0.02 (0.025)
A o 0.057"* (0.024) 0.048"" (0.023)
guz 259 -0.057** (0.022) -0.058** (0.027)
es 389 -0.0917* | (0.027) | -0.089"* | (0.026)
zéo]uf}‘% 48] 0.191* | (0.020) | -0.189™* | (0.027)
mEh 550 -0.228"* | (0.026) | -0.229"* | (0.029)
Y IgF 0.035 (0.029) 0.036 (0.030)
(7];]:‘1 = AF A= 0.066* (0.030) 0.065* (0.035)
) Ex -0.061%** (0.035) -0.062"" (0.023)
AT =4vy 0.152" (0.023) 0.153" (0.031)
(& SA1&EHe 0.299*** (0.031) 0.296*** (0.025)
Az eE 0.27% (0.025) 0.27% (0.020)
5olulat Aki% 0.009 (0.026) 0.01 (0.022)
2| E 137371 -0.024 (0.022) -0.023 (0.021)
(e HAM AT -0.04 (0.021) -0.04 (0.025)
A1) e e -0.055™" (0.025) -0.055*" (0.022)
SR -0.015 (0.022) -0.015 (0.029)
_cons 0.562%** (0.042) 0.562%** (0.042)
Observations 3563 3563
R-squared 0.159 0.16

*0¢0.1, **p0.05, **p<0.01

A 2 Aol e 71 A9 A @ AR YR



HN5E

IZLHogt HHRTH

183

(B 5-24) JRIAS ZA FYRQl A AdEH
7|2y AsE80Y
w4
A TZEQX} Az HEQR}
AHAG Ad -0.03 (0.024) -0.03 (0.028)
(7= A -0.02 (0.021) -0.01 (0.023)
Z4) = 0.02 (0.033) 0.02 (0.035)
190 7H+ o4& 0.04™* (0.024) 0.08* (0.047)
Hd*1l -0.02 (0.056)
a9l -0.07 (0.054)
=yl -0.01 (0.099)
4 -0.03 (0.016) -0.006 0.016)
S 0.007 (0.019) 0.017 0.019)
FrufS 0.061** (0.024) 0.058** (0.025)
Ay i 0.081%*** (0.021) 0.074™* (0.022)
121‘?_}"‘0":]_ _ stoksk _ skl
10059l 0.087 (0.026) 0.086 (0.026)
}.o
A7 gg&; -0.192%* (0.025) -0.189*** (0.025)
SAE k]
- 1o
1% 20E | 2t | 0029 | 0200 | (0.029)
1209+ ~330;‘
5 3319 B .
o]3}) 230081e] 0.185 (0.031) 0.183 0.031)
40094 oA | -0.317% (0.028) -0.315%* (0.028)
AV AT 0.013 (0.029) 0.012 (0.029)
z o
vrans [ Ag9% | oosr | 0039 | ooer | 0030
Zazp Ex -0.093*** (0.022) -0.094* 0.022)
A e TAmY 0.123%** 0.031) 0.124% 0.031)
(& 45 0.329*** (0.024) 0.329™** (0.024)
AxY diZs- 0.289™** (0.026) 0.29™** (0.026)
59Tk A% 0.019 (0.022) 0.018 (0.022)
2| Q1H 77 -0.042** (0.021) -0.042** 0.021)
(7= AR AT -0.051** (0.024) -0.052** (0.024)
AZ) e -0.06*** (0.021) -0.061*** (0.022)
SHAY -0.026 (0.029) -0.026 (0.029)
_cons 0.548*** (0.041) 0.563™* (0.042)
Observations 3563 3563
R-squared 0.207 0.207

*0¢0.1, **p<0.05, **p<0.01

Aps: 2 QAo Ss 71 A9 A 9 AAEAL YRR
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gon], w3 A4 S/t
2 74 o5 BAKOE Fou A0S HolFA ¢
Sttt SAMS] AT 5 QA ASo] 24T HAZIIE ¢ 27
BB A0 ANHY FAY A9 A9 AFYIE YFAE
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Hb% FZ2LH199 HBTL

(B 5-25) GFEH X &7 el M
J|2ey ysx80y
w4

A= BZEQXt A= HEQXt
A g 0.06** (0.024) 0.06** (0.028)
1= 2d 0.03 (0.021) 0.03 (0.023)
29 AE] -0.09%+ (0.033) -0.08** (0.035)
191 7Ht o 0.017 (0.029) 0.03 (0.047)
A 1l -0.01 (0.056)
ZAd*191 -0.03 (0.054)
el (0.024) -0.06 (0.099)
o4 0.028* (0.016) 0.029* (0.016)
= 0.034* (0.019) 0.034* (0.019)
S 0.07 17 (0.024) 0.07%* (0.025)
A R 0.035 (0.022) 0.033 0.022)
Ay 289 -0.072%* (0.026) -0.072% (0.026)
s 389 0.091 | (0020 | -0.09"* | (0.020)
zg(}ti% 459 0,124 (0.026) -0.124% (0.026)
o]gh) 582 -0.176*** (0.029) -0.175%** (0.029)
ENPN 8= 0.048 (0.030) 0.048 (0.030)
(7];]% = 2347 0.179%+* (0.034) 0.178™** (0.034)
Zazp En 0.0001 (0.022) 0.0001 0.022)
AbQJTLE A 0.009 (0.031) 0.01 (0.031)
GES S415EH 0.098*** (0.024) 0.098*"* (0.024)
A1) et 0.081%* (0.026) 0.082"** (0.026)
50ueH AFGA 0.01 (0.022) 0.01 0.022)
Ao AHA7| 0.059"* (0.021) 0.059"* 0.021)
(1= FA -2 A -0.006 (0.025) -0.006 (0.025)
A1) 71etA -0.056"* | (0.022) -0.055"* (0.022)
SHAY -0.019 -0.018 (0.096)
_cons 0.249*** (0.041) 0.252%** (0.042)

Observations 3563 3563

R-squared 0.065 0.065

185

*p<0.1, **p<0.05, ***p<0.01
2 ZAARE SRS ojule
Az B Ao SHet 71T AU e @ AN, YRR,
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NoE ZZLH199 HHE

S

(B 5-26) AT FZULHOZ QIS Mgk AMA oz 37t
7|20y AsX20Y
Ll
A HEQX} A HEQXR}
A=A A4 0.08™** (0.024) 0.08*** (0.029)
(& A 0.01 (0.021) 0.02 (0.023)
) v 0.07** (0.033) 0.08** (0.035)
191 7h oy -0.013 (0.029) 0.03 (0.047)
Hd*19 -0.02 (0.056)
A1l -0.07 (0.054)
i+l (0.024) -0.11 (0.099)
4 0.013 (0.016) 0.014 (0.016)
s 0.002 (0.019) 0.002 0.019)
Rl 0.026 (0.024) 0.025 (0.025)
e o i 0.057*** (0.022) 0.053** 0.022)
Bib-E 229 -0.065** (0.026) -0.066** (0.026)
T;i‘s— 3829 -0.123%* (0.026) -0.121%* (0.026)
7|
2005t 459 -0.23%** (0.0206) -0.228™** (0.026)
lly) 529 -0.26™** (0.029) -0.259%** (0.029)
Ao TAnY 0.021 (0.030) 0.021 (0.030)
= 24154 0.089** (0.034) 0.088** 0.034)
Az s -0.028 (0.022) -0.028 (0.022)
AV 18z 0.132%%* (0.031) 0.133%** 0.031)
o
(7];]}; = A1FGA 0.178%* (0.025) 0.177%* (0.025)
Zazp Ex 0.168%*** (0.026) 0.169* (0.026)
5ugt A 0.06** (0.022) 0.06™** 0.022)
SEET 4747 -0.039* (0.021) -0.039* 0.021)
(& FAM 24T -0.027 (0.025) -0.027 (0.025)
/\ (o)
) 71eA -0.089** 0.022) -0.087*** 0.022)
SHEAG 0.002 0.003 (0.097)
_cons 0.662"** (0.041) 0.67%%* (0.042)
Observations 3563 3563
R-squared 0.129 0.129

*0¢0.1, **p<0.05, **p<0.01

g & AFolM e T A1 A 2 A2 IR,

187



(B 5-27) AEYTE F2LN02 Qo Hak: L9 71R9| 71y 2A g

ey ysxgeY
Hag
A= HEZQXt A= HEQXt
Az A4 0.07%+* (0.025) 0.07* (0.030)
1z Ad 0.06*** (0.021) 0.06"* (0.024)
&9 v 0.07* (0.034) 0.05 (0.036)
191 7} of% -0.009 (0.030) -0.03 (0.048)
Hd 1 0.01 (0.058)
A 19 0.03 (0.056)
=d*19l 0.15 0.102)
EE 0.03* (0.025) 0.028* 0.016)
4E 0.001 (0.016) 0.002 (0.020)
CITES 0.041* (0.020) 0.044* (0.026)
2 o 0.021 (0.025) 0.021 (0.023)
AP 259 -0.07%+ (0.023) -0.069** (0.027)
7](;%% 389 012 | (©o27) | -0z | (0.027)
20051 429 -0.1627* | (0.027) | -0.163"* | (0.027)
S ly) 529 -0.173"** (0.027) -0.173"** (0.030)
. AT -0.025 (0.030) -0.025 (0.031)
o1z 2458 0.059* (0.031) 0.06* (0.035)
AED T gz | 0053 | 0035 | -00527 | (0.023)
ZAHAY EES 0.026 (0.023) 0.026 (0.032)
oo | Aeet | oo™ | 003 | 0097 | 0029
Zezp Eq -0.032 (0.025) -0.032 0.027)
59lu]at A4 -0.011 (0.027) -0.01 (0.023)
P Q177 -0.042" (0.023) -0.042* 0.022)
Oz | BTt | -0.031 (0.022) -0.032 (0.025)
@) 71eA -0.106"* | (0.025) -0.108"* |  (0.022)
R -0.005 (0.022) ~0.007 (0.100)
_cons 0.485%** (0.042) 0.4871%* (0.043)
Observations 3563 3563
R-squared 0.051 0.051

*p<0.1, **p<0.05, **p<0.01
Az 2 Aol Se3gt (713 A9 Ae D QAEAY, YRR
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(2 5-28) SR F2LH92 QIS He) 71 =89 BY 57t
71228 o= dnke
A
A= TEQX} A= HEQXt
A=Y 24 0.09*** (0.026) 0.08™* (0.030)
1= ) 0.10%* (0.022) 0.10% (0.024)
39
ry -0.01 (0.035) -0.01 (0.037)
191 7t o5 -0.069*** (0.025) -0.07 (0.049)
A1l 0.03 (0.059)
Rl -0.03 (0.057)
19l 0.03 (0.105)
944 0.017 (0.017) 0.017 (0.017)
& 0.032 (0.020) 0.032 (0.020)
frHls- 0.075** (0.025) 0.071** (0.026)
A ol 0.215% (0.023) 0.212* (0.024)
G 289 -0.002 (0.028) -0.002 (0.028)
HES 389 -0.03 (0.027) -0.028 (0.027)
1=
2000F 489 -0.091**" (0.028) -0.088*** (0.028)
u]gh) 589 0.1 (0.030) -0.097%** (0.030)
Apol TAuY -0.103%** (0.031) -0.104%* (0.031)
& A& -0.024 (0.036) -0.024 (0.036)
A=) JEdE | -0.095 | (0.023) | -0.095"* | (0.023)
Y 8= 0.086*** (0.033) 0.087%** (0.033)
(7];]:2 = AF A= 0.105% (0.026) 0.106™* (0.026)
Zazp Ex 0.041 (0.027) 0.042 (0.027)
59t AR4% 0.024 (0.023) 0.023 (0.023)
Qi A7 -0.009 (0.022) -0.009 (0.022)
Ol HAR A | -0.066% (0.026) -0.067** (0.026)
) e | -0.14% | 0.023) | 01417 | (0.023)
U 0.023 (0.030) 0.023 (0.102)
_cons 0.5571%* 0.561%** (0.044)
Observations 3563 3563
R-squared 0.109 0.109

*p<0.1, **p<0.05, **p<0.01
Apg 2 APl e 71 A9 A @ AR YR



Hb% FZ2LH199 HBTL

(B 5-29) 2RI FAZLNOZ QIS #sk 22 57t
|22y ysx20y
Ll
A= BZEQXt A== BZEQXt
A A4 0.06™* (0.025) 0.05 (0.030)
IUES g 0.04* (0.022) 0.04 (0.024)
9 v 0.06* (0.034) 0.07* (0.036)
191 7} o % 0.02 (0.025) -0.01 (0.049)
a1l 0.05 (0.058)
A 1 0.03 (0.056)
w1l -0.06 0.103)
oj /g 0.09** (0.016) 0.0927** (0.016)
S -0.005 (0.020) -0.006 (0.020)
Qa9 0.045* (0.025) 0.037 (0.026)
A o7 0.048"* (0.023) 0.052** (0.023)
BEE 289 -0.021 (0.027) -0.021 0.027)
Es 389 -0.002 0.027) -0.003 0.027)
zﬁ)(}uﬁ‘% 48.9] -0.038 (0.027) -0.038 (0.027)
oI 589 -0.073* (0.030) -0.072" (0.030)
Apgj A 0.023 (0.031) 0.022 0.031)
UES 24454 0.049 (0.035) 0.049 (0.035)
A= 7etelE -0.028 (0.023) -0.028 (0.023)
ZAMAT I8F 0.052 (0.032) 0.052 (0.032)
191 A A3 0.035 (0.025) 0.036 (0.025)
ClE=9s
azap 53 0.027 (0.027) 0.027 (0.027)
5Q1m]9t AFGA; 0.041* (0.023) 0.04* (0.023)
A AAA7] -0.012 (0.022) -0.012 0.022)
(1= FA -2 A -0.044* (0.026) -0.044* (0.026)
A1) 7R -0.088*** (0.023) -0.087"* (0.023)
SHAG -0.081% (0.030) -0.08*** (0.030)
_cons 0.632%* (0.043) 0.635%* (0.043)
Observations 3563 3563
R-squared 0.038 0.038

*0¢0.1, **p<0.05, **p<0.01

A 2 Aol s 71 A9 AH 9 AARAL, YRR
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193

(B 5-30) GIZRIcHY T2UNOR OISt Hsk FRINRISH| 25 57t
J|2ey AsxgRY
e
A=z HEQX} A=z HEQXL
A 24 0.12% (0.025) 0.14% (0.030)
S 24 0.08™ (0.022) 0.08%* (0.024)
=4
9 v 0.05 0.035) 0.02 0.037)
191 7} o -0.029 (0.025) -0.03 (0.049)
2d*19l -0.02 (0.058)
A1l 0.01 (0.056)
i+l 0.25** (0.104)
o4 0.01 (0.016) 0.007 0.017)
g 0.013 (0.020) 0.015 (0.020)
Rl 0.021 (0.025) 0.03 (0.026)
e o i 0.073%*** (0.023) 0.067%** (0.023)
S 289 -0.043 (0.027) -0.042 (0.027)
s 359 -0.046* (0.027) -0.044 (0.027)
(7]% H O skefeske skefeske
200919 459 -0.112 (0.027) -0.112 (0.027)
b 559 -0.121% (0.030) -0.12%* (0.030)
Apojs 49 -0.007 (0.031) -0.007 0.031)
7+ 45 0.04 (0.036) 0.041 (0.036)
A=) S -0.051" (0.023) -0.05" (0.023)
ZAMY ke 0.094* (0.032) 0.094 (0.032)
A4 AFod G 0.124%* (0.026) 0.122%* (0.026)
GO =
o)) Eq 0.019 (0.027) 0.018 (0.027)
sQlulet AFA -0.01 (0.023) -0.009 (0.023)
. REkH -0.063*** (0.022) -0.063" (0.022)
1= BAes | -0.025 (0.026) -0.026 (0.026)
/\ o
2 7|ekR g 0,084 (0.023) -0.087" (0.023)
A -0.012 (0.030) -0.016 (0.101)
_cons 0.44+* (0.043) 0.436™* (0.044)
Observations 3563 3563
R-squared 0.05 0.05

*0¢0.1, **p<0.05, **p<0.01
A B AoA =853 TX1F A AR 9 QIARAL, YRR,
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5% FZLE199t AHEE 195

(B 5-31) XA ZISMHAIES

7122y JSAHERY
w4

A= HEEQX} A= HEEQX}
A=Y 2d -0.05™* (0.025) -0.03 (0.030)
(71 24 -0.07% (0.022) -0.08%* (0.024)
9D rd 0.01 (0.035) 0.01 (0.037)
191 71 of & -0.01 (0.025) -0.01 (0.049)
A 19 -0.05 (0.059)
A1 0.05 (0.056)
w1l 0.03 (0.104)
o] 4 -0.01 (0.017) -0.011 (0.017)
& 0.002 (0.020) 0.002 (0.020)
- 0.012 (0.025) 0.021 (0.026)
A ol 0.032 (0.023) 0.036 (0.023)
A 289 -0.117% (0.027) -0.117% (0.027)
s 359] -0.086** | (0.027) | -0.089** | (0.027)
zg(};j% 459 -0.106™* (0.027) -0.109"** (0.027)
]9t 589 -0.098"* (0.030) -0.102%** (0.030)
Argj el 0.062** (0.031) 0.064** 0.031)
(& SA15E 0.082** (0.036) 0.083™ (0.036)
A= A% 0.013 (0.023) 0.013 (0.023)
AV 18F -0.047 (0.032) -0.048 (0.032)
(712:%24 = G A=t 0.009 (0.026) 0.008 (0.026)
Zazp Ex 0.106™* (0.027) 0.105*** (0.027)
5Qu]RE A3 0.038* (0.023) 0.04* (0.023)
Qg 1A 0.349*** (0.022) 0.35%** (0.022)
(o= FAR AR | 0.114% (0.026) 0.114%* (0.026)
M e | 0035 | 0023 | 0034 | (0023
SR Y 0.051* (0.030) 0.05* (0.030)
_cons 0.3171% (0.043) 0.295%** (0.044)

Observations 3563 3563

R-squared 0.114 0.115

*p<0.1, **p<0.05, ***p<0.01
A7 B Aol A St T7Ig Y A 2 JARAL, YRR,
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NoE ZZLH199 HHE

S

(B 5-32) {I88XX &g
7122 ASA20Y
w4

A TZEQX} Az HEQR}
A=A A4 0.0 (0.018) 0.05** 0.021)
(1 Ad -0.01 (0.015) 0.00 0.017)
39 =g 0.02 (0.024) 0.03 (0.025)
181 7+ o -0.002 (0.014) 0.01 (0.039)
19l 0.01 (0.041)
Zg*19l -0.02 (0.039)
=d*19l -0.05 0.072)
o4 -0.003 (0.009) -0.006 (0.009)
H= -0.006 (0.011) -0.004 (0.011)
e 0.013 (0.014) 0.025* (0.015)
AR o i 0.036™** (0.013) 0.033** 0.013)
4B 28.9] -0.02 (0.015) -0.021 (0.015)
7E§% 389 004 | (0015 | -004* | (0.015
200014l 429 -0.038" | (0015 | -0.04"* | (0.015)
uh) 529 -0.042** (0.017) -0.045%"* 0.017)
Aroj N [ -0.001 (0.017) 0 0.017)
(& A& -0.004 (0.020) -0.004 (0.020)
Az 71EtdE -0.002 (0.013) -0.001 (0.013)
ZA gz 0.002 (0.018) 0.002 0.018)
(7];]?;1 o | YA 0.076"** (0.014) 0.073*** (0.014)
222p) Ex 0.022 (0.015) 0.021 (0.015)
5919k ARG -0.052%** (0.013) -0.05™** 0.013)
A7y 4747 0.066*** 0.012) 0.067% 0.012)
(7= FATAZAT 0.013 (0.014) 0.013 (0.014)
42 715t 0.007 (0.013) 0.006 (0.013)
SHEAG 0.007 (0.017) 0.005 (0.057)
_cons 0.053** (0.024) 0.042* 0.024)

Observations 3563 3563

R-squared 0.034 0.037

*p<0.1, **p<0.05, ***p<0.01

A 2 Aol £ T A AR E dAEA

| AR,

197



198 MEIEE 20f AN &4 L BEAHYX|E 2| WOt AA-715 X2 FHo=
H 5-33) aA3° X
71228 ASESDY
GRS
A% BEQR i HEQA
A 4d 0.099%* (0.017) 0.104*** (0.021)
(1= 24 -0.005 0.016) -0.008 (0.018)
) Y 0.025 (0.028) 0.025 (0.030)
190 7Mo% -0.001 (0.019) 0 (0.028)
A1l -0.011 (0.037)
19l 0.021 (0.042)
L+l -0.006 (0.028)
o 0.027** 0.012) 0.027** 0.012)
LS -.051%%* (0.015) -0.05%" (0.015)
Frul$- 0.027 (0.019) 0.031 (0.020)
A9 o7 0.04** 0.017) 0.039** (0.017)
4B+ 2829 -0.061*** (0.020) -0.062%** (0.020)
”jﬁ% 389 0.039° | (0020 | -0039" | (0.020)
zgogj'% 42.9] -0.066*** (0.020) -0.066™ (0.020)
njgh) 5829 -0.06*** 0.022) -0.06*** (0.022)
ArSEAT) TAaW 0.059** (0.023) 0.06%** (0.023)
(71 4154 0.167*** (0.027) 0.167*** (0.027)
Az 7t -0.032" (0.017) -0.032* (0.017)
%ﬂt% 1gF -0.007 (0.024) -0.007 (0.024)
(712:‘3 = M herly 0.425% (0.019) 0.424™* (0.019)
Zaxp Eq -0.006 (0.020) -0.006 (0.020)
591 w5k Abg3A 0.027 (0.017) 0.028 (0.017)
P AHA7] 0.046* (0.016) 0.046"** (0.016)
(71&: B -4 0.011 (0.019) 0.011 (0.019)
ME 7|Etx| 0.043* (0.017) 0.043** (0.017)
SHAH 0.013 (0.022) 0.013 (0.075)
_cons 0.089%** 0.087*** (0.032)
Observations 3563 3563
R-squared 0.344 0.344

*p<0.1, **p<0.05, ***p<0.01
A & Aol 8t 15

A

4 e % QARAY, YRR,



5% FZLH199t AHFEE 199

(B 5-34) 4% & 18 A M=

7122y 4520y
g
A= BZEQXt A= BZEQXt
AT e 0.08*** (0.014) 0.09*** 0.017)
& 24 0.01 (0.012) 0.01 0.014)
9 i -0.04" (0.019) -0.03 ©0.021)
191 7Ht o 0.012 (0.018) 0.05 (0.028)
a1l -0.02 (0.033)
419l -0.02 (0.032)
LAC ] -0.06 (0.058)
o4 0.021* (0.012) 0.02* 0.012)
S -0.005 (0.014) -0.004 (0.014)
% 0.025 (0.018) 0.036* (0.019)
A R 0.029* (0.016) 0.028* 0.017)
B E 289 0 (0.019) -0.001 0.019)
as 389 -0.008 0.019) -0.01 (0.019)
zg(};j% 489 -0.042** (0.019) -0.045** (0.019)
a]qh) 589 -0.056%* (0.021) -0.06*** 0.021)
AbQJ T Ay 0.011 (0.022) 0.013 0.022)
B I I Y I Y S I R Y
71EAE 0.015 (0.017) 0.015 0.017)
AV 18x 0.04* (0.023) 0.04* (0.023)
A1 A1 A7 0.143** (0.018) 0.141%* (0.018)
ClEdF
a2 En 0.336™** (0.019) 0.335" 0.019)
5Q1uTk A% -.085%"* (0.016) -0.083"** (0.016)
P A0 AAA7| -0.019 (0.016) -0.018 (0.016)
(7= FAP A -0.029 (0.018) -0.028 (0.018)
A2) 71E A -0.007 (0.016) -0.007 (0.016)
SHAG -0.014 -0.013 (0.072)
_cons 0.06** (0.030) 0.049 0.031)
Observations 3563 3563
R-squared 0.128 0.129

*p<0.1, **p<0.05, **p<0.01
AR B Aol A =88t TIF A1 A 9 QI RAL, GAtE.
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(& 5-35) ARZX|CH

Hb% FZ2LH199 HBTL

201

UEEE 43HZRY
i
A TZEQX} Az HEQR}
A=A 24 -0.002 (0.026) -0.05* (0.028)
(1= FaE] 0.08 (0.022) 0.01 (0.023)
) vy -0.07 (0.035) -0.02 (0.035)
10 7+ of i -0.05** (0.025) -0.08* (0.047)
19l 0.04 (0.056)
219l 0.04 (0.054)
el 0.04 (0.099)
oj4 0.013 0.017) 0.011 (0.017)
& 0 (0.020) 0.002 (0.020)
Gruf9- -0.072%* (0.025) -0.055** (0.026)
e o 0.025 (0.023) 0.024 (0.024)
BE-E 259 0.006 (0.028) 0.005 (0.028)
75&’5 329 -0.03 0.027) -0.032 0.027)
2009141 459 -0.101* | (0.028) | -0.105"* | (0.028)
ojgh) 589 0. 1% (0.030) -0.105™** (0.030)
AR TE A -0.03 (0.031) -0.028 (0.031)
(ﬂf A&y -0.067* (0.036) -0.067* (0.036)
AzxA)
MRS -0.076*** (0.023) -0.076%* (0.023)
ZAML S 0.165%* (0.033) 0.164" (0.033)
( ]X‘ %’j] 219 4 0.057** (0.026) 0.054** (0.026)
& de
2z Eq 0.114% (0.027) 0.112%%* 0.027)
5olmet AR 0.055* (0.023) 0.059** (0.023)
Qo 1737 -0.115™ (0.022) -0.114* (0.022)
(& FAM 24T -0.006 (0.026) -0.006 (0.026)
A2) HERE -0.083*** (0.023) -0.084** (0.023)
SHAA -0.01 (0.030) -0.011 (0.102)
_cons 0.581%*** (0.043) 0.563*** (0.044)
Observations 3563 3563
R-squared 0.056 0.056

*0¢0.1, **p<0.05, **p<0.01

g & AFolM e T A1 A 2 A2 IR,
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Hb% FZ2LH199 HBTL

(# 5-36) 282
7|2y Asx80Y
g
A= HEQX} A= HEQXL
AR A4 -0.05 (0.024) 0.04 (0.030)
(7% Ad 0.01 (0.021) 0.08™* 0.024)
Z4)
w9 -0.01 (0.033) -0.07* 0.037)
191 7+ off -0.049** (0.024) 0.00 (0.049)
2d*19l -0.12% (0.059)
Ad* 19l -0.01 (0.057)
el 0.02 (0.105)
o4 0.029* (0.016) 0.029* (0.016)
s 0.055™** (0.019) 0.054*** 0.019)
upS- -0.056** (0.024) -0.06** (0.025)
e ofi -0.02 (0.022) -0.017 0.022)
Db 289 0.051* (0.026) 0.051* (0.026)
T;i% 389 0.069*** (0.026) 0.068"** (0.026)
71
2008t 459 0.061** (0.026) 0.06™* (0.026)
u7h) 559 0.032 (0.029) 0.032 (0.029)
ZAMAT k=B -0.001 (0.030) -0.001 (0.030)
o
o | Aew | oo | 009 | 0005 | (0039
) Ex 0.024 (0.022) 0.024 0.022)
REEa N [ -0.051* 0.031) -0.052* 0.031)
& SAEEYA -0.034 (0.024) -0.033 (0.024)
Az HESES -0.013 (0.026) -0.013 (0.026)
5mat A 0.021 (0.022) 0.02 (0.022)
e Q1737 0.028 (0.021) 0.027 0.021)
(1 FAbo A 0 (0.024) 0 (0.025)
}\ (o]
) 71EA -0.011 (0.022) -0.011 0.022)
SHAY -0.045 (0.029) -0.045 (0.096)
_cons 0.683*** (0.041) 0.681%*** (0.042)
Observations 3563 3563
R-squared 0.016 0.016

*p<0.1, **p<0.05, **p<0.01
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218 AM3l2% 20F AN F& ¥ BHEAE #2| Yo A7-7F XAS FHeE

(B 6-2) 2L O] SAKY X9 ZF 712 20t
(& 8, %)

FZLE O|™ XI9| LR K| QUERX] a4 of=f Total
N 1,606 - - 206 1,812
REE
% 88.63 - - 11.37 100
N - 180 81 68 329
PA/284
% - 54.71 24.62 20.67 100
7890] 9= N 422 - - 36 458
84 % 92.14 - - 7.86 100
78290] Q= N - 609 21 6 636
A3 % - 95.75 33 0.94 100
Esq9/m7) N - 361 17 17 395
/= % - 91.39 43 43 100
N - 95 60 29 184
bR
% - 51.63 32.61 15.76 100
N - - 62 - 62
H| A5 A T
% - - 100 100
N 2,028 1,245 241 362 3,876
Total
% 52.32 32.12 6.22 9.34 100

A e viEo] o &L, she WuolA oi4go) ol o
Uekde) 2292 QI3 EA FA0IA oldo] e Horyes
RS

slelo] A9 W 949 45 Weold et ol % thE W)

% ofa} Wk B]go] AriH o e Ao| FelH,
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SRVJHER v, H FX

A}

g fEp9Ae] Hlgol
1£9] vgo] Hrjzoz o ¥
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<l J
ot Bhof 97 {2 2 5t Yo A= nlE o]&/ARE Ao H]
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Hir
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A e] ul.go] Arj

5
A AFAS] Hlgo]

(B 6-3) SAKY X9l et HEHE 98-X|9 £9 H|W
(291: %, ™8)

T= LHERX] R RX| o345 ot=t HH|
A ER 59 56.22 53.11 45.3 57
2 oy 40.68 43.78 46.89 54.7 43
eSS 20.36 34.78 24.48 27.35 25.9
13
= | IE 70.17 60.16 67.63 66.02 66.41
joVit 9.47 5.06 7.88 6.63 7.69
= | "E 29.04 41.45 53.53 41.16 35.68
| quie 67.85 49.08 41.08 51.66 58.64
oy
W g 3.11 9.48 5.39 7.18 5.68
e 24.46 21.69 19.5 25.97 23.4
ORE:
3 7 30.37 28.59 34.02 29.56 29.95
o | At
; Soat 15.98 16.71 20.75 18.51 16.74
7Iet 29.19 33.01 25.73 25.97 29.9
2o . . . . .
a1 sae 92.7 89.88 92.12 90.33 91.54
2 | eux
; g 7.3 10.12 7.88 9.67 8.46
A 100 100 100 100 100
™) (2,028) (1,245) (241) (362) (3.876)

A 2 ATolA

2035 713 A9 Ale L QLAY AR



4 ° | 7P =32, 1 HE 0]
of izt Wete] Aol £} B 7Y 5F LA, i $4 4
tho] 3.02W0 & T2 MorHth 7} 1Rt Aoz 2 Ao g 3
ek

(B 6-4) ZAK X9l Hiat TEke B oY, 7198 4 bln
(94: Al ™)

X | Eex| s af2t HA
E 46.08 47.57 40.24 46.65 46.25
Ay
EZHA}F | 11.86 13.44 12.89 13.70 12.74
_— B 3.02 2.57 2.75 2.80 2.84
O_]/\
= HZHA} 1.23 1.25 1.36 1.21 1.26
N 2,028 1,245 241 362 3,876

Ap: 2 ATOI St 71 A AR 2 QAL YRR,

B 6-5)), AAH R Bue}
s 748 1e] Higo] A B8 Jheel, G A0 44 U
o] Th2 Zeto] B3} 191 7He] HlFo] o uk. E 9% A9} stet
HolA F% 20108 TAH 74re] vgo] AHOE ¥ £ AOR
Selglct. o] HolE U5 8] Aetol A AT Blgo] 44 1
Ao] FEHL,
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B 6-5) SAKS X9l Bat JHE /4t 79 Bl
(F: 8, %)

s 7Y Weex | A=sx | 43 af2t Total
19 74 1563 | 2578 24.9 17.4 19.63
2529 1198 | 1622 | 1079 | 1657 13.7
B8 29lah 59.71 412 45.23 44.2 51.42
R+ 4.78 8.51 8.3 10.77 6.76
o 4.14 201 332 2.76 3.28
Sy 0.25 0.56 0 0.28 0.34
Sy 035 0.4 0.83 055 0.41
71e} 3.16 53 6.64 7.46 4.46
AA| 100 100 100 100 100

N 2029 | (1,150) | (41) 144 | (.563)

A B Aol et T A1 A 3 Q4 2A, IR

SAVS A9 ﬂ~ g A= e AT dote AR FEol=
2ol 7}k A= ALz HITH(E 6-6)).29) Y F-A2F 5 Aol 52
ol Aol FAREE AFEE] Bl&©] 75%E |
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AS w3} Weex | o=ex | As stk Total
oy N[ 180 60 53 8 301
% | 888 482 21.99 221 7.77
pe LN 863 849 131 297 2,140
o % | 4255 | 6819 | 5436 | 8204 | 5521
RE | o N[ 98 336 57 57 1,435
% | 4857 | 2699 | 23.65 1575 | 37.02
N | 2028 1,245 241 362 3.876
Total
% | 100 100 100 100 100
Chi2 401.2194*
oy N[ 51 40 9 271
% | 843 41 16.6 2.49 6.99
we LN| 95 867 143 297 2,262
% | 4709 | 69.64 | 5934 | 8204 | 5836
;}z o [N | o0 327 58 56 1.343
% | 4448 | 2627 | 2407 1547 | 34.65
N | 2028 1,245 241 362 3.876
Total
% | 100 100 100 100 100
Chi2 297.3773"*

*p<0.1, *p<0.05, **p<0.01
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LEAZL A 23.25 17.3 20.28 17.17 19.98
adZ A& 0.84 0.23 1.4 0.67 0.62
2F/5F 74 5.03 1.27 6.29 5.72 3.76
A7 1.99 6.69 10.49 35.35 8.71
Total 100 100 100 100 100
Chi2 490.38%"*
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oM Iz} o|F2 F7HUAE, YA Al HdolA=

A% e olmb] 1% Aot I 15

HE YA Al e A ozdle S7HIAL wEH],

o AR F7H7kol
5 94 Wt
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4], B419)9] 3712

o,
)
ofi ¥
N,

olok= Al
b B]Fo] A,

o] "lo| &= et 7k Z}o] 7} Fol5HA] oF2 o)A HE o] FAH]
A% HFo] 7RI WA, 716 2H|AEL A Aol FAH Y.
(B 6-9) =L} Mz AR X9 Het HHE X|E Hal

(H9): %, %p)
LIERX| | QARRX| A5 52t F

24 olA 24.13 26.92 28.63 28.48 16.09

gz | ZF2Y o)n 24.70 26.33 27.96 26.84 5.32
Ao] 0.57 -0.59 -0.67 -1.64 8.85%"*

FEY o]A 6.27 6.93 5.99 7.34 6.03

olgH | F2Y o]F 6.74 7.55 5.65 8.95 15.46
A}o] 0.47 0.62 -0.34 1.62 10.49%+*

24 ol 7.30 7.50 7.58 7.94 1.62

IEH | IZY o]F 7.03 7.08 7.62 6.79 1.22
2to] -0.27 -0.42 0.05 -1.15 5.81%

FgY o]A 6.45 7.05 6.91 7.53 7.15

EAd] | ZEU o]% 6.46 7.07 6.04 7.59 8.97
2to] 0.02 0.02 -0.87 0.06 4.80%*

A=/ | ZEY oA 8.37 8.30 6.80 7.68 4.70

AR | Z2Y o]m 8.56 9.01 7.31 8.24 4.04

= Afo] 0.20 0.71 0.51 0.56 3.23*

- Fg2Y olA 5.39 5.30 5.26 4.54 0.98

N EETTIEeES 6.88 7.84 6.97 6.22 2.65

A . - ' : -

z}o] 1.49 2.54 1.71 1.68 4,70

F2Y olA 12.99 9.93 9.78 9.04 20.72

HES I o]= 11.81 8.47 9.99 8.80 19.22
2to] -1.19 -1.46 0.21 -0.25 4.26%*

*p<0.1, **p<0.05, ***p<0.01
1 IR AT Aed Hskgholl f-2u]st Zjol7t e A&
Atg: 2 AollA =8485 "1 AW A 9 JIA AL, AAE.
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(B 6-10) SAk X9l Het YHE 2Lt 0|1 71y REE= XIE HlW

(91 %)
LI QR A= ot FA|
AgE 36.59 36.14 33.61 31.22 35.76
FAH| 10.5 15.98 19.09 17.96 13.49
5H| 7.3 4.34 3.32 3.31 5.73
o] gH] 6.61 7.23 6.22 10.22 7.12
EH| 3.16 3.45 4.56 2.49 3.28
BAlH| 3.7 2.33 4.15 4.42 3.35
7IEtAR| A& 2.81 2.73 4.56 2.49 2.86
A g R 11.24 11.65 9.54 12.15 11.35
o|hx& 1.97 1.2 2.07 2.76 1.81
FA e 12.23 11.73 11.2 9.12 11.71
A& 5 3.9 3.21 1.66 3.87 3.53
Total 100 100 100 100 100
Chi2 81.011%

*0¢0.1, **p<0.05, **p<0.01
A B AoA =853 TXIF A AR 9 QIARA, YRR,
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Zol Map7t ittal 3T viEo] 7P A e ey RAE SR
ol S Hlek 30% sl AP ¢ o Aok SAM A H
Spo] weh 3t AeE R RS fojuleh Aot ElHE . R
A FollA F27 F71_t Hl2o] 28.06%= 7 WAL, oF FA]
ol FAS7F Hleo] 32.93%% 7HY =4 Yebdth. SAME A97H
SRRt A9k 31.77%% A it 2 a5 74 571 B8
LHERT

B 6-11) SR K9 Heh gHE 2xfHst

(T %)
21 st LIS X] QR LK o5 CE Total
7t 28.06 32.93 32.78 31.77 30.26
FAEN 12.43 9.64 19.09 16.3 12.31
H3} gl 59.52 57.43 48.13 51.93 57.43
Total 100 100 100 100 100
Chi2 34.9506™**
*p<0.1, **p<0.05, **p<0.01
Az 2 Ao A 383 T A A & QIARAL AR E.
W A HekE AlQstal ohE Al Je-2 30% =ollA] FARE vl

2 2A9] 3712 ARREY, o1F Alold BAje] 5712 2 F
ol f tha: Aoldth. thE Wekwt HlmPS v FAMF A9 stee
Aol BA) 45 olft 2 AREL 2AY A% v1F F712 N 7
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(9= %)
81 Hat LHERX| QERX| o845 ClE Total
Az 13.88 19.27 17.72 22.61 16.88
A 16.70 16.59 18.99 23.48 17.48
8] 8.08 3.17 1.27 3.48 5.46
o] gH] 6.50 5.12 3.80 6.09 5.80
IEH| 2.28 1.46 0.00 0.87 1.71
B4l 0.70 0.73 0.00 0.87 0.68
71EAE| A& 1.23 2.20 0.00 1.74 1.53
Al AR SR 10.02 9.02 18.99 7.83 10.06
717l M E 2.11 1.46 0.00 1.74 1.71
SR 36.03 40.24 37.97 30.43 37.08
A& 2.46 0.73 1.27 0.87 1.62
Total 100 100 100 100 100
Chi2 48.7579**

*0¢0.1, **p<0.05, **p<0.01
Apz: 2 Aol Sa8e 713 A AR D QAT AR
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H 6-13) Z=LH19 0| A2 H3
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@9 2
WELX| | LXK A5 of=f Total F
AAA oj¥e &7} 2.62 2.93 2.84 3.09 2.78 5?,;15
et 7159 A7 11.02
o 9 2.23 2.25 2.42 2.45 2.27
swolug 2| 249 | 242 | 261 | 266 | 249 | %V
297 =7} 2.70 2.74 2.84 2.92 2.74 i‘f
rEHA 27 203 | 302 | 302 | 310 | 208 | 73
ZeAEETe] 45 10.25
iy 2.25 2.31 2.49 2.42 2.30
Mt 2= =7} 1.98 2.01 2.17 2.26 2.03 lfi;ZS

*p<0.1, *p<0.05, ***p<0.01
A= B Qold St 713 A A @ 4zAL 9xe
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S

AJo] legAPgollA 7 ol HE2 A o= Aol A48T =2
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M3E SAKY X9l Hafet 215 X[

U AL Ae2AA AR ds 5 o5 #st] & 1170 +
B9 AdEE AR, ©o] T A FE e =77t AlEet A
WA S 24t o Hl2ol 100%= RIE%17] Wiz o] &
o BAM = Aottt & A7t 24 10714 732 AdAd=
=53 AEE o vIE2 ofel <& 6-14>] A= e
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£ Ao His] Z2H19% QI 5 A4 gEle B Hl2o] WA
Bttt d2shal A2 2, st g2 A2yt i =52 &t
4E A= =UAL Q3o e+ekal Y-8 oE Adee] o

M HE vjA|= Ack= Aot oA skt AT 18R =
ST 1SS UREEAGOIN AU FIHOR fAT YR ST
H|-&2l 4% ol 5 1R AL Qi
st AReIA] £EU4E AHT ¥1Fo0] 80% ol el He T A7)
o of, o]E2 ZE2US} A F A9 Th, ASFA, AEA| =] i
A 5 B2 9l Eo|o] &F Y-S AT 5 Ut
E 6-14) 22 XY 98 43 v
& %)
gi gi o845 (/= Total Chi2
’ FEr] 1555 | 7.15 | 1079 | 552 | 1161 | 778
:;} saeAY | 4975 | 543 | 60.58 | 5094 | s2.84 | 2L
:ﬁ] ARANDE | 4255 | 5213 | 4855 | 43.09 | 46.05 | 5037
T agun 685 | 884 | 913 | 552 | 751 | /7
. Aﬂi;%ii 1494 | 294 | 1328 | 1077 | 19.09 | 2271
Y| wmmnw | 607 | 4s2 | sm | 3m | 531 | sss
< i%%x?gxw 873 | 1285 | 996 | 7.46 | 1001 | 748
4| masara | 464 | sd6 | a7 | 442 | 513 | B
3 ngMgAE | 409 | 1687 | 1037 | 387 | 857 | 901
R so | sss | 705 | 47 | s16 | 4ss
*p<0.1, **p<0.05, ***p<0.01
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foz wa IH‘:‘ 1 e <HE el vl et 4]
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L o] ArhHom o ko A% W] A9 tiEolu U A% &
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o] So] W] 24 Ftel Ro| A& Pk wFe] b Weweh
2 o] E4oltt @u}ﬂﬂi wstel A o o] uet 7t ok 94

(B 6-15) {15 XIE AEX

(2S1: %)
o o N o2 | Total
A%, £ 5.57 4.18 6.64 4.7 5.11
thEolut Bl A%k 14.69 17.03 20.33 16.02 15.92
A4 8.43 13.09 10.37 9.39 10.14
T g5 12.62 15.1 18.67 14.09 13.93

PAaHET B A& 45.17 36.22 31.12 39.23 40.87

EE0] 0] P 24

Fokd 3ol A&

13.51 14.38 12.86 16.57 14.04

Total 100 100 100 100 100

Chi2 58.3595***

*p<0.1, **p<0.05, *p<0.01
AR B Apold St 1713 A9 A @ Q14zAL R
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LHERX| QIERX| g5 o=t Total
ag4% 33.38 43.86 43.15 52.76 39.16
oflth 66.62 56.14 56.85 47.24 60.84
Total 100 100 100 100 100
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*p<0.1, *p<0.05, **p<0.01
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(F 6-20) BAY XIS Bist YRSl BMOIEEE: U 9X)

B QIEQX| A5 CIES
o] 1.013%* 0.977%*** 1.015*
4 0.943 1.122 1.105
4E 0.632** 0.788 1.35
RS 0.523%* 0.544% 0.461%*
et 200-399%+4] 0.4+ 0.542"+* 0.371***
=
(& 400-5997H 0.322%% 0.345%" 0.194*
2009+
u]c&)t 6009 o]t 0.229%%* 0.197%* 0.099#*
e 1.043 1.151%* 1.361%**
Ay 3,78 0.933 1.251
AT A& 2.261%* 0.751 1.199
(& Azg) = - : i
71EtAE 5.703™%* 1.714% 1.736*
50mgt AFGAF 6.405%" 1.555%* 3.664***
A7 0.891 1.389 0.624**
A8
=. go FAb A 0.954 1.506* 0.464**
(1E: A1)
71EtA] 0.955 1.052 0.52%%*
A 1.177 1.117 0.872
Log likelihood -2959.622
Pseudo R-sgs 0.1674
xR 3563

*p<0.1, **p<0.05, ***p<0.01
ZF: A Y = (Relative Risk)7F AIA1E.
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g, ol A s SALste ANk o R 9l AFPAS 200-399%
A P2, EAUY, LA, 591

(+)2] A Bl vha

S 98T 540 AR Sl

SR A9 25720 FOARISE GG VA A ok, B4
T2, 7|ERX| o] MEHT} AL D ARl A5 40| 9o
o 7o 2 UehgTth
(B 6-21) A5ZA 02 IR0l 4

IAS THRIAS
Gt X% HZQx} =XA A OZQxt
T o/l L T o/llT L
5 A9 #Hel | 9RERA 0.171%** 0.021 0.2 0.021
(& Ap2s 0.117% 0.032 0.119* 0.033
WE-RA) st 0.284*** 0.031 0.328* 0.030
o] 0.001 0.001 0.0005 0.001
94 0.037** 0.018 0.022 0.018
HE -0.007 0.022 0.01 0.022
Il 0.061** 0.024 0.102%** 0.025
Lyt 200-399%H1 | 0.043*** 0.008 0.025*** 0.009
IIEAE 400-599%H | -0.085** 0.029 -0.113% 0.029
(71%&: 2009t o
s 600%H o4 | -0.148 0.031 -0.193 0.031
s -0.245% 0.031 -0.26™* 0.031
A sk ook
Ao jﬁf‘ﬁg 8. 128*** 0.031 0.091*** 0.032
1z Az EI= .187 0.033 0.211 0.034
7EtdE -0.048** 0.025 -0.081%** 0.025
590w gt AFd 0.107%** 0.021 0.139*** 0.021
P _ ﬂxdz%i] —0.036* 0.024 —0.057**; 0.025
1% 42 FAFEA | -0.053 0.028 -0.076 0.029
71EtA Y -0.066™** 0.025 -0.075%** 0.025
SHA Y -0.033 0.033 -0.049 0.034
Log likelihood -2181.0007 -2137.4328
Pseudo R-sqgs 0.1034 0.1305
xR 3563 3563

*p<0.1, **p<0.05, **p<0.01
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A B ATl S8t I A9 A

ol
=

UAZAL, LA



HeZ Z2LH199t 18 X|9| #st 243

Lt 554

oFf (I 6220 TEUHO ofF BAZ} olRE SEsE 1nE
A9) WSk ERUSR este] TRYEAS AUt 2

ATABISHA 29, AU EA, A 5 ¥4E EAYL 0 5 A
9] isto] ujeh T A ke Ukl We B
238 HolFA Qokeh. thl Lohd 9 44, A%, S L B
U 4 Wekeh SR o] F Ak S7KE Aol AAE, EAR
o] Zfol7t EAH 02 oI5k £ ok Holtt,

melo] mghE EAwL] ATkE BH do] Z/IERE, A5 &
UGS, 7HU 47t BeSE, At e Gl BAEE A
H 7Hs Aol FHsH wopxlch, B, Eawlel, 244U, 59
ulgk 49, QA7) A MSEL RS 93 Sollst Aol

AR e



244 AS|EHE 2O0F ARIKN £4 Y ENMYX|E &2 4ot AP-71F X[YE FMo=2
H 6-22) 22X 7t 47 FEeol 2
Haery F3As REEOX
L= 79 IR 0.023 0.020
s} Ay
oo 00 1 OO
= & 33
HE-5-2]) skt 0.038 0.042
o] -0.003*** 0.001
44 0.025 0.016
SIS 0.032 0.019
FrHf-S- 0.085™** 0.021
AP+ 200-399%H 0.021% 0.008
THAE
(71&: 400-599%H -0.048** 0.024
2009+
a]ah) 6009+ o4t -0.076* 0.025
71 5 -0.144* 0.024
Aroj T4y 0.078** 0.032
& S4)&ue 0.221% 0.038
=
A=) 71EtdE 0.01 0.023
51t AFGA; 0.061%* 0.020
Q1447 0.057** 0.022
A9 a
o A EEAt -0.01 0.02
i g | TEHTE 5
71EtA -0.056** 0.022
SHEAY -0.027 0.029
Log likelihood -2094.3437
Pseudo R-sqgs 0.0462
IE 3563

*p<0.1, **p<0.05, **p<0.01
F: FAE A ETE o)
o

Asz: 2 Aol ST 71 A9 e 8 A2, AR,



Moz ZELH199t 18 X|9| ¥t 245

C} @22 AEYHA

oF (E 6-23)2 FEWO o]F 927, AEHA} F/RAEAS
THUSE B3 1 A9 WS SYNRSE EPstel ZEYENS
22 Ayt Avpolth

WA FAG A9 Hotet 927 F0] v QS Awnd, o
97 WEo] UE §A et 927 F7HE AEY FsAel 3.4%
A% 3, 52 WL 6.5% A% GolusA A tekdth A% 9
© Wi A Fet foulat ol 7t g,

oo AEAA F718 AU /HsAel B B BuoliE 4

o] Wi A kol s fojulet F(+)S] ¢S

ol
)
I

B
ol
ok
T
Y



)20

246 M3|EF 20F M F& ¥ BHEAE #2| Y AF-7F XAS FHeE

H 6-23) 224 ¥ AEYHA T GF IR0 24
-3t AEFA
Haery
A EZX A REX
e 29 JE-RFA 0.034™* 0.017 0.012 0.021
(3‘2}. oy 0.028 0.026 0.094** 0.035
WE-FA) ok 0.065* 0.031 0.108** 0.044
o] 0.001 0.001 -0.004*** 0.001
94 0.04*** 0.014 0.006 0.017
e 0.037** 0.018 0.008 0.021
R 0.016 0.019 0.056** 0.022
4B 200-3999+ 0.014** 0.007 0.037% 0.008
=
& 400-5999+ 0.01 0.021 -0.081%*** 0.025
2005+
o} 6007+ o4 0.004 0.024 -0.084*** 0.027
7174 5 -0.048* 0.026 -0.156** 0.026
e LAY -0.003 0.026 0.033 0.032
(7= A& 0.071* 0.026 0.089** 0.037
Az
7|EeHdE -0.033* 0.019 -0.05™* 0.024
5elulet Al 0.037** 0.017 0.046™* 0.021
AHA7 0.011 0.019 -0.075%" 0.022
SELT) !
& FA Ak 0.03 0.021 -0.032 0.026
/\ (e}
=) 718t -0.021 0.020 -0.086*** 0.022
+HAY -0.041 0.027 -0.013 0.031
Log likelihood -1769.0521 -2249.2131
Pseudo R-sgs 0.0231 0.034
TR 3563 3563

*p<0.1, **p<0.05, ***p<0.01
F FAsE A ETE v
Atg: 2 AollA =345 T A AE] 9 QIA AL, AR,



A1)

7 A

8
=

kel

HeZ Z2LH199t 18 X|9| #st 247

715430] 9% A A Lehdie), Al Arke
Ao Yehi, zijel

Pk g A

R4
o

CEVLRES

[e]

o
L‘g“t

o

A A9 watet

=] XN
=

]

5

L
R

o]

FEe
g 754301 4.8% B= 9 Et. o]

[e]

=
T

&

1

<

=
£

fol 7}

L. =808
oef <3 6-24)
HL A
A=A

A

g A

of
=
3ol

o
o
E

A9

1

1

3

A=t & AE

S
.



248 M3|2F 20F MK F&

" 6-24) {15 X[E =5

W A EZQX
L= ]9 QEGA 0.0917** 0.013
s} s
5 0.048** 0.02
(&
WE-5-A]) slet 0.028 0.026
L}o] -0.005™** 0.001
44 0.04* 0.012
S -0.023 0.014
AR -0.034** 0.017
At 200-399%H1 0.0527* 0.006
7MHAE
(1= 400-599%7H -0.059*** 0.022
2009+
u|qh) 600%H o4 -0.026 0.022
7 5 -0.055** 0.025
PNEL ZAY 0.048** 0.018
1= SA5E 0.093%*** 0.016
z
A=g) 71EtdE 0.006 0.016
51mlet AFgA; 0.01 0.015
1477 0.096*** 0.013
A o
71t 0.002 0.016
LAY 0.016 0.02
Log likelihood -1432.1344
Pseudo R-sgs 0.1125
e 3,563

*p<0.1, **p<0.05, **p<0.01
2 3RS BARTE ofulet
A B Aol S5t 1F A9

A 9 QA2 AR,



_L
=]

Moz ZELH19ot 18 X|9| ¥t 249
LS.

A A9 wster 2

1

T

L} AFZEXICH Q14)
oFe (& 6-25)

4
o
JX:O
N
%

)

=

olo

B

Alof]

1

—c}y\L

3]
=

73

=

=

2 oH =T 4=

[e]

T

AJo] 7% A= =Tt

1
[e]

} 7

ol = Fzut
1T o] F=EAEelA 28 A HE FA]
el

el

o

—

o Az e 3

<

Hoh 24.6%4 w2 Z 2= e bl 7]

A]

A

HPouz AR o

A 4] =27}
At



250 AEEE 20F AIZX|N F4 3 SHFKE B2 Y A7-2F XS SHY2E

H 6-2b) 718 AIH AKX S 6 Qo 24
Haery FHAE XZX
L= ]9 IR 0.069** 0.021
sl Ay 0.069** 0.035
1= °° i i
WER-A]) slek 0.246™** 0.043
o] -0.002** 0.001
oA 0.015 0.017
i 0.004 0.021
ol -0.036 0.023
457 200-399%H 0.021% 0.008
TMAE
& 400-5993H 0.03 0.026
2004+
o]qh) 600RH o4 -0.041 0.028
7 5 -0.105*** 0.028
e, AT -0.024 0.031
(71 +AsHY -0.057 0.034
A=) =
7|EtAdE -0.068 0.024
51k A 0.058™** 0.021
U437 -0.114% 0.022
A G E =
A A4k 0 0.026
(e A9) E
71EtA| < -0.075™** 0.023
SHEAY -0.01 0.031
Log likelihood -2284.8424
Pseudo R-sgs 0.0357
xR 3563

*p<0.1, *p<0.05, **p<0.01
2 2L BA RS oJule
A B QAP e 71 A9 A 9 AR YR



HeXE Z2LHo2t 1& X9 #at 2517

ofF (& 6-26)2= TAMS AH

Al RS UERH, dE2AA]

ot

o AYZ

e wofstect,

) gkt S

5

A0 eyttt

1+0
RN

7Fsdol 4.5% H=

i

<_OE

s

olo

A=
a=

bt sk,

)

go] Aot

kel



fit A H20%
L= 29 AEFA -0.045%* 0.02
(32 &5 0.007 0.032
WE-AD) B -0.038 0.042
o] 0.001* 0.001
o4 0.03* 0.016
i 0.054** 0.02
el -0.064" 0.021
AT 200-399%+H1 0.013* 0.007
pAE
== 400-599%+H 0.066™* 0.023
2009+
g 6005 o4 0.056** 0.025
7 & 0.039 0.026
o A -0.003 0.029
== S4&H -0.01 0.033
A EgE 0.03 0.022
5Q1ulgt Abd7g 0.024 0.019
1H77 0.028 0.021
e gy | TR 0.001 0.025
71eA 9 -0.006 0.022
SHAAY -0.043 0.03
Log likelihood -2086.3758
Pseudo R-sqgs 0.0131
HxE 3563

*p<0.1, **p<0.05, **p<0.01
F: FAE A ETE o)

A 3 AN S 71 A9 Ale 9 QUARAY, PR



HexE Z=ZLH192t 18 X|¢ #at 253

R

g |

Rl

XI5

2 s Aol A

21} A%

o

i

)

jo

o M=z e =E F=

23} o5

]_

wfel g A, ARRA, 4%, o ] YHoE 49

o-

o= SAMS A4

A=t

il

o] 38l 72 52.3%, 32.1%, 6.2%, 9.3%= SI=| Tt

EEARR

ol

F2 YRS Aol 18 49

o] 7}

A=
JLI

FGNA oA 71

=
[}

 Erelate) 7

R=x

It

A o

=]

9|

oA 7 ©A A

£ 245

3

= HlEo] 7P Jekem LsAlolA A

o

=!

Ao A=

) AR A

9

Syt 22U YrE 285 9

olel Ak

e

. Y= £1(2020)

2 0]
T

o] 4



254 AM3|2F 20F AN

B>
e}
4I
i)
0%
pal
T
B
u
oz
re
re
1
™
il
Ral
rio
mjo
o
0z
|0
Hu

5, ARd 27Re oEA 224 f710] H81t f-EuEte] ARl
B Ade Eud AR o2 BRS EE . o] 32 di=d
< ez she Ada AFEFAEALD)0] M 2 EA0IH.30
FEyTte di=d AdAds olefoe AY 3 g3 BEste] 5
AW ALF | A7) 7 AFBAA G, 2850 F-HGH], A
&5 A Al 5 ool 24 A=A AdEE Fo-

T & o] £4 AHollA Hxo] lgAlgellA &0l Fdet

HFAZ B2 9] 7ol gt

XﬂEﬂ AP PENE 249 2339 Be Z2AN F9) gigez
AT AR 7 AL A 433t
=7 E’ME}PJ 2 B 5 Ak A =1 AR da A5
AE FHA =AM A3 wsie Fest FHAASAA 2
= HA5HA] E3tgltte B7HE ] of#e] Bt
FRUH9R 3t =TAge] F42 AGPAE ool F= AfH]
29, o4, B4, dALE, 1F ot HRHE FHFASO| T3
A 059 1&7AvF TuHHTE AT At YT, 249,
HEA, B, B, 2021). 2 A79] At 37 2R RSl
SAVS A7t ook Fgo R ERd ARES 2 Ade
Z]

]
4G, ANLEA, 591 ulgt GHAAYF FAA, o4, Y o

|

O
Ho my ﬂ°“
-llj E

_>|:

U
iy
lo

30 7€) BEA ANNY A2UES B FPAVE BIS GG A6, VRSEAT
ARt TRAL BE M B 5 I fAE A6 wee
2, =99 ¥ AEYS AUTHASE 9, 2020)



=

<

]

A

q0]

&
&

=&

a

3 AdA1# o]

O

HexE Z=ZLH192t 18 X|¢ #at 255

of o

=

o=

=

EREEE, A W FoMH

~—~ — —_ ~
Peg 23 gETEs
= T o o OL]_‘_n_mL
— X oF H N o Mo
l —E
J_M__._|1r ﬂ%ﬂ .m.u@oi
X.._O;OL U_LH, E.._.I,Xlo,ulll
Hx 5 = LTMM%@
T ) o Mo . o
) P v X
_ﬁﬂuﬂo o 5o ﬂﬁ&imﬂe._
Wy M@ %uw_eﬂ%mz_mrk
Hayy Do =23 02
T oo NRr e Tm XK oy
e = S o o8 TR &
W BE O FE o LD
R . xR
© o 9q_de|n_A|_1nﬂﬂu|,ANE
Te® FOEE WG K R
e RO FE WY gy P
TRE Mgz Tg o
BT AL T HENEINE o
~ %MWOMwMﬂ,wﬁ,m”% &<
) =
(% <k No < ﬂaulmx_ﬂﬂ.o%ﬂe_. @Lw@
BETE LU R K o
%%ﬂwmm@ﬂﬂzﬂﬁw;ﬁ
- oF — o %o o r o oT
mamm moﬂmeMﬂLM@%Wma
< O_Qn_mﬂﬂ.o,wﬂuﬂlonM A T T
:_o%ﬁﬂaﬂﬂ.%%@u#ﬁ_aﬁﬁ
1O I e O -
2P T AR PR R ET R
N X N B oo o< T B oF

ERE

°

L

1

R

Sl A

Aolel FHA 2

y

A
(o]

==

571 9

5

]

=
e
S

o

Aol 3
il o

I

T

h8s

oA wiAE s/l Aot IHER LgAgolA

p

3t kol of

Rl

)

-

ot

oA A BT AR Al

o] 21 A

A g)7}

=
=

|

o

1

7F Aot

&



256 A=A 20F ALK

A

%ﬁ]a 011:13‘1—8—7%1?_1‘ O]—]%E'I_ i\EEﬂiQ]- —?—%%}E

3t

5]



AtEs

Yzst= KOREA INSTITUTE FOR HEALTH AND SOCIAL AFFAIRS)
AMEE

738

IISSEAS Soi
F2LH9et 213 XI B

H1E 24748
HRE 24 U U oy
H3E 24 23

Had 24






g lx PISSEAE Soh=
°  H2Lhoe} 7IF X FEs)

B9 ARUH9% 11T A9 JFL WFIE o 2HL o,

13 AGALFE A7) A5olut Bg Atolat St A7 St
o FAHY AL FAL 19 47 7
9 40 9, 291 71 608t 9, 391 717 803t 9, 491 o4 7] F
AL HeFAZ) 43 o 2708 710l i
Qb Ao SURE 89

|
R
=
H
rr
N
1
)
N,
il
i,
%2,

19
2
o
i)
%0,
o,
U‘ eed
e
B
e,
=i
o,
N,
il
i,
9,
k=l

ool At 20209 AEAEAIEES] e SAW] el F

31) £ gL o9z, e, 947 Qo21)e] A8Y 4 PHES BAY MAFFE
AF] 2020 4871744 EeE tgolet.

3) 13 AMAAF) AFSTe AAPER o Aolsic. 2ATSIA 5 HHAS 7t
7o) 9ol Aol BFo AFAAY, uFTo] Ao AgtE, A7
=, AGAPPEN, ABE ZoIH AR} A5t Felz AFEdch. @F olele]
o2 AFE AGAUFS 20209 89 31970 ALglolof 5, o] A ALS
S o Fole 1EWA/To] ASHEE ARG 13 AUALIS AEAE,
BUUHE, WU/oHE SolH AT 4 XEL L, Wshdolt S8R SN
L A8E & gEs AgE st



260 MEIEF 2OF ARIXIL £4 ¥ 2XEXE 2| WOt AR-7IF XS FHe=2

220209 7HAIEFRALY] 2/482719} 3/487
dxj o] 7 Avlo] o' PP vHEAE EAoFATHC], o4,

N
)
U
i
%
_0|L
-
)
i
=2

| AH2 ARAA 4

A %
22 Jgith ol= I2H9 F HA S (8Y
-

qgste] NFAGA LTS 27} A Psfop

A& =0, Pl= AH= 20089 58712 gt A7 Aol 85171
el 2008 2¥ Economic Stimulus ActE A F 19 347 &
O] GAIRREAA 247+ &4 30022 (191 7HHA X 1,200€8(7]1&
7F1)9] Economic Stimulus PaymentE A|39t%tHJonathan, et
al., 2013; Shapiro & Slemrod, 2009). €2 1999 9] 15A4] o]a}9]
ols2 HFSH 7t w7 Eel 27 oF 2%kl ] AH|FES
AFot= A™ES AFotaaL, 2009800+ (9% 9 A5} A glo]) &t

£ Flo]7] oF 19 2390 49| A TES AFoHe AL APohe
)

4y A £ vHAHE XFoks S AT ol th(Kan
et al., 2017). AF A5 A LF9] 48

(o]
7} 271e] QU AFe A5 F7HEo] AvlE A2H JEE F

i

~{
it
M
£
o
r>~
o2
re,
-
flF
do
1o



H7E 7HASEZME St 229t 218 XA J& 261

il

o APl ZEuo% IFANAARY AN AFHEA T
FFEAREC] AIBT BT AFEY HHE B9 71 2volg

A8
243t} e 7hpe) anli AgsbE BT ol B, AT,
JEN S T 24 S0 53 olFol k. B A18vEe] &
HOjghe BAG APATEL B FKlo] AT 7HE Fhv) F 2
52 P Uk F A§7LEL ofd B2 24 SUL o83 &
uloje A9slo] giek. ol ulol A HPATEC] ST 134 A
AFY IALYFE 74 FAvo) FUE BEIAE TFE 472
53] mekd wast gct
B AL 747 Avlojo] Quute myek Gl 9lo] AYATE
B 29, 74y Fave YRS 2B SARY TATFRAY
ol AR S B 13 A AFo] ZFT Fhvle) 2 g sl
v G 2L, TAFFRAE FAFOl thd 2R of
4,500~6,0000] 7F15 TPFOE Aot SARARA, o] 2 E
B LS FAv @ A5 209 ol

i)
T
B>
o
12
fjo
o
=T
e
=
ok
n
x

AEFRL2o] 20206 287]9
H|oHof u]Z P =74
1

-
7t AA 2 A



262 MEEF 20F AZX|N F4 3 SHFYKE B2 Y A7-2F XS SHY2E

2, 4l A aF

ol
N,

1
Bkt ol 9Pl AFAIALT AFFA L AF 77 oF 80%E

ZFSE AGHD7I=S Ao Agd IR AR A

22
o
)
)
X
Iy
=
N
ﬁ%
rl
aH
4
il
1
2
el
ot
X
Mg
X
2 ol
i,
~|
0
e

SHATHCOIEA <], 2020, p. 1.

E3] ZgAdAL=o] 2020 44 302 A239] F7H3qAtRES =
7 94 o|F AGAD7IE, AE7IE, AFd T 5 T A
THo s ATEHUCH, AF7I 8H24U7NA] 2,216% 7HEOA
14.2% o] AFE . o] A= AFAGA =0l 54 7] =4
o2 FFTAFA oF 908%7t AF Gr= o, &H| F2o] et Al
SAHDFI=] 2T AFFAY oF 60%7F 5Ll AH|EACEZ, T
AR =] AAE adke F2 287191 583 680l TR 7H
SFATHCTEA 2], 2020, p. 29).

o] 7= UFAEA LT A B F ASAHADIE WES 24
g 29| Aol F AFAGA LT AFH D =R 28 BC,
ARt =9, 59, X, A, Ao, shue) 874 7tEAR] iAteE &
5to] EAsIGith ol B R SR A 7 AET
g E7F 4FY tiEdS AEAEAEE AF 7 270 Ad 571 2F

£ H|wsk= o]F5AHE(Difference in Difference, DID)& &85} 71

i )

5



H7% JHASEEAE Soti2 229t 718 XY ¥ 263

FAGA YY) 8] A2 A3 LA Aol
783, AFAIALE A T G AfE vhsol ALS Bt A4S
of 7= wjgale] B3] wiEA 7Kstel AFAFAATE vhE S &
I AT 2 AQAHEIHA 91, 2020, p. 2.
202, 7HA9) BA AR AZYH 24 AN 2HAEFA

=

PArolE 9] Qlsi7t A7E E-8oto] G IR LFo] FGeHgol v
2 B3E AT EQITHOlE A 2], 2020, p. 65).
1 A3 1A YF AF o2 A7 71X 19 F23 k= Le}

o|ZA A&F ALCE oiJStR] EATHEIEA &, 2020, p. 65).

mAg o2 GG EEE dFeE gt THHEA 7
13.1%)°] tieiA AEXARE Boll ZIFAGA LT AHS S =AY
AFTHOTENA 9], 2020, p. 90). YHHZQI

1

=2

ABTIE, AT, AQAREEE, AE7IE § shus AEsHARL 7]
—L

o] AARRle] 5E4AFE IFgAIAHES E2= AFSHAHOIEH A

9], 2020, p. 89).



264 AEEF 20F AZXN F4 3 SHEFKE 2| Y A7-2UF XS SHY2E

FARE YA R} AYAA A 9] 32 Wof 20209 9H 144 F
El 1847HA] AstRALR o] FA T MERANS] B HE S 1,5007H
olx, ARXARE Y AT} 7t Al HE T JEgEEH
07 Z2Zolqrt. Aol BESEXAS Agote] s Aol A]
Aol wheh A HE ol A HE VS FARIR &I 5
9 HE2 7] dieiAls Al T AR A g FEgE
AN Azt AERALE $3019a, SHo] 2E HREAE A7xlo
Feste] dlolE kst drtHol= 4] €], 2020, pp. 91-92).

AERARE Al 9902 #AHE A B 992 1A L=9
e do R 5 AEWYS 40| FAHOE 2ARIthE EA0]
At F WA JIL F2HOZ A 7ML AAA ofF g0l digh &
golH, Al HA FIL 7ot 7 dubaAlgtolthel el 2], 2020,
pp. 158-164).

AL AT BAT 23 IFAERYEY £ AR S5 4HF
£°] 93.7%°11L, 50| 3.8%, W 48] 1.8%= UrEMEP E3] A=
& 7PR8EEE 5= At SH°] 90.3%= 7 wokoH, B
OfgH], 94, 7 A4 5 Fuieo® UERTHelEA 9], 2020,
p.3).

o] At ZEUIRE BHHA o] A3t & =rlofA AFet 215A
x| dgel dief AAE anks ”ﬁiiﬂt}% ol A 219)7} Qlrt. Tt
st A4 o F IgAEA sy & ﬂﬂfh oA £4 el E
a5, 870 7EEALY] AtRE EARH 19 G A dE FH 9 AH|E
I ATHE Xz Aoln, ALE HO A5 =g 7ol el

A AERALE B3l AB|YEHE AR ths AAAE 997t Slct.
T RARE AmE A7 7124 92020071 7197 I4HARE



H7% IHASEXAE Sdig T2LH9%t 728 X & 265

o) A AT FA, T, 78, 45, 2

], Adg3 7 1Y 59 AES AAIsHL, 22l Hd o]8et

AFAIALG] TS 4v] AZ azieh A HA S} B T8
sfof A 9.
24 2(2020)% EA AFA 0] o) A8 AT 1 AT =

EU192 A3t 7S] Fa50] W3R 7 R VIS0 38.4%
2 e 2214199 JFl= 7] Fa50] SRR 7 1.5%
OlLt, ARt 7HH36.9%)7 B 2 A= UEEH. &50] At 7t
o] Z21H19 of A ] A5740] HlE2 30.6%% YEPHT &5
7Rt ERMA] LR SA5 HSh= -10.4%2 e T, 38
192 QIste] 71-9] 2H[xEo] RS 7te el HA] 7o
47.0%2 e, A&°] S71eE 7HL— 11.1%°14, &g 7
(35.9%)7F & =7 YERATHHS4 2, 2020).

g, AT & 4] aRRAREP e s=d A B
29.1%2 et AL AdA Lol &
olE AT7F A 7 B ARAGFC] 71 A& AEL HiAShe
AFo g YEETHHS4] 9, 2020).

AfA A02D)E A= &9 2AF A TEH, IR AeR
15A] ol Q179 A5 dHloll Aaet #aprh da= o, ot
H3ke 318 #| 1ol whet Aol 7t Qlek. A F AR 28.5%7F L2119
E IS E5 22, 74, A4, 71, HY F T 7 oS sl

=R 2R AH64.8%)2 AARH39.9%), UAI- L8

O,
U
ol
of,
09\(-'4
rlo



5

)

g

T

4

29.5%

= O
L

=

Fepzate) 2

= uehget
A1} 7
32.7%, &

1

-

= O
A

P AR 4

o

h 84

3o 78 3 A YErE 2020

1A% Z2H19

266 ALIEE 20F ALK

(35.5%)°11A4

o

o
=5

o

o
o|i
h
~
No
)
<
ol

R
)

ot Hho] A&

N7t wBAY

=]
pun

1

1
.

A AT of

=0l 10% ©I

HolA 4

il
¥
bl

2|

o
=2
—_

= X

7
—

2], 2021).
3. A=LH9et

2 4

=]
T

7

3

P19

S

214199 BAA 40l ti-s

20204 495E 75 A

™

o=u
=
[}

o]».‘i‘-_.‘i‘-_E_

1

.

1.41% 9)

s 571 20204

[

—L

]_
2h=

T
T

Sk

&

3171 91

LN

935

I} AxH]of

(1.24% ), Al

7H2t i)

=

=
T

O
=

_L

v

]

-
e

[e)

o

o] 479

=

—L

olt}. o]Z AI7|HZE A KEE 2020 2879
=(1.32 &), A2AF 71312820

(1.54% ), Ax
(14.2z% 9), A9 EFXN(0.23% ), A1 71418

&

o

20209 3E7]0ll= BAIB A LA R(1.54% Y)o] AP = ATt 2020

42710

>E

o

A2z DEAGAL=(7.8% ), APARF(2.46% 9), oF

=
=)

A

1

1

EEEA
2 o= Z2U199] FAA SH o

L
T

.772 9)

-

L.

.?_



H7% JHASEZAIE Sdi2 Z2LH9%t 728 X I 267

Tt A ARALTY AT F ADEE AL $IT 7
T 9 A9lo] Bk AR AR 0] 8T 5 ek, el AQEE A
Y IS FHL 4 Urk

Tt @A) Qe ALY S Qe A BANC AASRAR
FAEY. o] AR AE AlIEE TS EZH]0] SEE AR
723 QA gtk TR, FAERARE RAEE A 35

Algfsta, 20204 AFE ARAAFY FLE AT WE ZHY

-l> it

ol S A9 FUsk Aol
202019 FEALFE FMATFRA 25 G2 F ABLTAF O
Bge ol SRR 2] Solg
AV, ABI5EF AR GBI 3T
oreth weba 7bro] Asigal RS BeTATHL HE AAE T
T 43 TAA FAS L 4 9la, BH 4F AU RN 5
e YT FATS ol 4= ke A

T

Alo1e1 2] AleFez Qsf ¢ ME AAdE avbd £42 Al

ol
PobA] Zoka, JEALF Foo] 717e] 253 2o vl JFAL
4% % Ack

2 oK Ll JAEFRAI] 201993} 202049] £ T]AI%}
22 AF83) 202049) 75 ARA QT F0ho] 717e] AET} 4u]of ]
2 Gae BAsl R B

-



268 AlB|EA 20F AR £4 U SXMHXE H2| Yot HR-71F XY FAoz
H 7-1) 202000 AIYE 245 Xmas
- o At ool
ME | KMy ey el Awe | J5 | SIS
74| elgt of% o oR5
b coheEERE 008 A7 | 2| AR I gome
2 | AxEz avmE |Aas3 1000 47| 2 | 478 | 124 | 22T
= : 68~887H¢l
] . 491 A
3 | 17 AR LS = 7 2 | 4~8€ 14.2 1007k
I FH 224 AR
78 EWzY ol T ~59 °
1} AFTEAA |51, A9, FAA o oI
> AU 14973t 2 088 | 277 5omae
6 BAIH] 21 2000513 3 oY 0.4 | 1913 27
A7 AFER o 4 7k
7 29 71788t | 4| 128 | 04 | e
AAFFRL 3774,
8 |22t IFAEAYFE | FHIAZS 894, 4 |1 9~119 | 7.8 -
oFE7F 5328
13} 2JuteiA|7|AL o g 1919
9 | pamactaxy | B HAVAEEE | 4| 109 | 0.08 | ) L lno
w33/ 2550y 199
T EWHEH ]9l ~ Q
22} 71§89 | o o Qg
11 e, B3 TN 70% | 4 | o~11E | 141 |0 n g
- . oI
12 | HdEETZRYF A 205+ 4 | 9~129 | 0.1 °
509
TtEEENE o o ERCRE
13 A X9 22} 139 4 | o128 | 005 | (g
1914
14 AR = 243391 2244 4 | 9~11¥ | 2.46 100~200
Elee]
HAEE A=A - . 10
15 Py AAFEQl 324k 4 | 9~129 | 05 soutel

Az Az



H7% JHSExAE Sotie RELhoet 218 X ¥ 269

A% £A 1S 2

1. GOl

AN MABFRAL 190 43] B EE 24 g ZFHEAR
o] met o 4,500~6,50001 719 2534 Lulo] Tk LA
Jel3 b 9 AT EES A8 B4 JAREYEE Ak

WA 7hre] FAES 2A AYLST vPFLE0R TR 4

9] AL3]5E S HMA A AWM (treatment variable) 2 A4 ch
T3 B7ER RAMEE 7RO ARSI dlg 27100 7R &
Fot 245 JRALFO] FATE TEIITH maEbA 20209 AlE HE
_?_

o] V5 AEX Y AR F21H9 A5 ARY9) AAA axks

]
2/4~4/427] S AAE BAS SHLE 7Iattt IFAGAIEE2
T2 20209 8H7HA] ARG 719to] AA AL, DF- A b
AGARE2 9L7HA] ARG 71REe] A AT Lt A
al

TOE QIS ofR=0] 4/48719] 2H| = ADEAS 747



270 ME2F 2OF ARIXIL £4 ¥ 2XEXE 2| WOt AR-7IF XS FHe=2

A Arwp o) 2go] itk Eah B Ao Bajo] B8 2 auE
L o 20| op et IFAIAUF AA Q] 28] DS A7) 9]
3 Zol7]= siet.

2.

HI

q

7). OISAIEH
20204 F2H199 g3 AT HRAATE] FAH HIE 4
=]

37] I8l £ A7 obdf (& 7-2)°) AXE R ZL ol FAE

(difference-in-differences)< -85t}

(@ 7-2) AR 72

27
il = i
1827](1~32) 2527|(4~68)
714 o 7k
20194 4% gie] (4% i8] (2] fa)
A = (9 oA)ES
= JeEL
202091 mzuhon el +47A9F a3t
cree +271E3H
ook
. U7k _ E-1H-(F-7h:
=] kU
ooa oy | EEhoa Az | BRI B mana0s-190a9
e b +A=ay} +ATEaT +ERAEE at

A A A

(G 7-2)004 A50] Ha HES A8 JRA U AN ATE
A 2 9tk A, A g U 18718 gos @
Qpsol A8 A8 g [-7He BAHQ dramel T2t

E
é“u
lo
utl



H7% FHASEEAE Stig T2 7215 X & 271

19A9] a3+5 g7 23hstal ot

A, A& L [t 282718 o= o AFEo|Bng, i
289 2R g [Fh-the SA42]] dead, 241989 avt 9 A7
A A0 a¥E BT XSt etk o]SAREH O] A 7Moo 2 A &
Y= Y 1] d=a79 %*%ﬁ—/\ﬂ(common trends) & 7Hg3stt. 7}
g 1101 oJstd, 12719 A=ae} 25779 A avh= U5ttt

AR, 714 1101 J-HE o, Fupg=of et o]FAHE gt [(E-th-(H
-7ble [(Z2419B9] 837 21H AL Rh+HFA U= aE
IESHL et ofstoflA SE= (Z=U19BY] B¥- FEUH9AS &
T FoFsf J—E‘/}(DB 19A) ayp =l fEtt

o o, /gzpso] wt o]FAHE gk [(EF-th-(H-7hlol thgt sf4]o]

tOE A, AR T FAS S ARESke A [E-Th-(U-
7Pz [Z21H19B-19A)9] S+ 3 RA =9 2HE 7 =dtstn

o}, b 202040 A2 E *%1 Fo] 717 F&50 112 25
G £E37] YA, ol FXE o R E Z2LH198-19A)7} 7}
50l FI31 A FE Ao e
ol SIshH B ATANML AT FASONA AFSATS AAT %
T A ey
Jow TG, YRAUIE ABEdF) BT qR0] AT

ol Tt o BAE [(F/}-E})—(Ur-ﬂ)]% % AZUH19B- 19A)4 -

i, eezA AReda’E AAgShe B9 (E-E)-(U4-7h)
£ FAEAYF) 5uks SHsict 2020400 AF 219 BE A
FALEZ ARl EAEA Z2H(19B-19A) ARAIEE



272 M3EF 20F MZAN F& ¥ BHEAE #2| Yo AF-7F XAS FHeE

of

F2 v Q] Eolet. mehd 7170 FAE=TFAE+AS
a0l AT, AB|5olFe ol FRE ghe 2 LELHO TS HR
Aol 74 F450] v G AT b Lol IS4
Sof gk ol FAHE ke “FELK19B-194) 7k 7 FkSel m3 9
2 273,
/jl

A, s E T SRS
7hiE [E2UH19B-194)9] HIH+AHER
ULt HollA “FEU(19B-19A)9 B-J—]' Fis AAsH] flslA= 71
Aoz o9 (714 218 =Ysfok st} (714 2: 22149 a7ke] 57
A1 F2UHIAY T2 OB} 745Le] An]x|Zao] u] Fke] 27]
= &Ystthe 7Hgolt

20209 F=1H199] AAA FFo] 1&7]1H k= 287101 o " &
< 1 o, [P 2] HEAAY 4 ok 28y Z2UH19B-19A)
o] AA| B3t 221 AL, PHE 218 &5l 8= ARAYFE0] 7t
AB[R]&0] 1R J&Fo] sFsHlower bound)— Fs & 9t IFL
(19B-19A)9] AA| 537} S2td, AEAEao] 7Ht 48] Bl &
= o] SRR 4 [(E-Th-(H- 7})11‘?-1_4'— ¢ 27| dfjZolt}.

A7 §4=2] A= 148719 2271 /\}O] of 745 AHAE
A v WO 2N 20204 287 ARALFY A5 a7} 48] 47
F5toh. 5L olFAEHZ 182719} 382719 7HAST ARE

tAto g AQFE Sx 011:} 1’4—13]- o] 3% ]—— 20209 3&7] HHA
sog



H7E 7HASEZAME Sz 229t 218 X9 g 273

L} O|Z#HS FXH(Change-in—changes)

lo] 2t 2 ol T3t WALI -] 3
271442 o188 TR SALE Y
A7t AR T2 4 9tk o8 9ol 1 Hole) HErt Hs] 27
o 23k AUSRA A5 AulY
532 ARGl SHx) T AR e A hol sHerlo] Hhf of

_}1_4
He
~
A
olN
N
@:
1
oX,
E
2
re

i
Ku)
<
N,
H—1
rol
i)
ol
X,
[
jus)
ox
Olr

F

37} et % Aol o1FHE g (change-in-changes)& &
L235}112} i},

Athey and Imbens(2006)= 9| S Bk olFRHE
He Ao Ex A4 = -9—1]”'%} Sk O]F‘ﬂ%‘ﬂ% AlRFskATt. A
}\Pj:]E. ZE i/\ﬂ_O,] 7]»1-](7]—79 1)’0] O]%‘-;'(]-J_?_lﬂ_o,] ﬁﬂ/ﬂx-]?_ 7]-7@ o] /\‘7
TRRIZHA =, oS HEH 2] A ARl 7Hg2 o o] "t W AlZF EHA
(time invariance within groups)” 7}3o]t}.

718 30 At Wi AIRE 29T A7 A8 EA = 7HEARl AR
o, A g7 FHEEZ(cumulative distribution function,
CDF)9] A1 7+ Zpol= BAIHT 1to] - R ghpo] A1 11 2ol 2}
SYSIHAL 7Pt o]F F9f olsHEHE WSH Ao FAEXE



274 M3|2F 20k ARZK|C

EE

]

2|7

AATOZH A

=
=

2HE AEY

o|
Ho
gl

ol A 2

E:E

ol FAEM T

=05

= q

)

IS

9]

i

s A=

g

29

9]

DA A

R

1. 1&2712t

24 20209 2~4

S} o
U=

71E Bl

=]
S L

ot 2~4

o)

AFoM= 12719 &

7] ZAA| FA

£

0] 2~4%

<

o] AFoM HHA]

o
704

ol

o

<+
oji

—_—

P e,

0]6

~0

o

o

=

)

2~4R717HA 271

=]
SL

719l A FA D=0l 2~4

= 20209 2~4%

wetA ATl

7] AA 71

2020

3% %

A
=

2] & Al (post-treatment period) 2. &

=
=

Al

il

7]

3t 2~487] SHA A H|

o)

EEEENES

Y %



& 275

g

|

e
=

e

Ig X

7
T

H7E THASEZME Solie 22192t

ojn
T

N
Njo

T 2H]

KA
270

olF B 2~427] A 97id 5t

R

A o7hE
7]

a3

S
<l
\=]
L

2~4337)
A, 2~4

2020 Ao} 48] S7F

Q]
=

t 2020

h8Y

1)

A=l S3 S7F

I+

%o
B/

Mo
mjp
(@)

’

el

Tp
N
Njo
pr
<
rh

i

=

RL

=]

(o]
L

o]

L

=]
of of

7lell ¥

H
LU

.

aelofe
1=]

& 2~4
7}

Aow Vet

=
of %

o

=
o
=

o

(

ot 2~4

.

L
| S
A
]_

Zen]

(<

7]
7}

=

o
[e)

7] 719

=]
2F 0.781~0.887 =

A

L

A=
20209 &

o

T

1

o 2~4

=
H O
pL

e

F
1

ez, 22

[e]

/20204 A9

G

ot 2~4

=
(<)

4

%
il

7}

LN

1=]

=

Z~_7}
Al
2 97 F
Fr},
AlaB] /g

[e)
%l
A]

239
7. of

[e)
Bt 113~128

IIE O
=

HEH 20209 &
[e)

Q]

o] WES 1ol
74A71e},

=
AF
=

q=

[
1t

&

s
O]

A=
O BES

4

3
Ll

1=

<

-

il

0 22 2020 AHXA
9] 4]9] BApel Erioj

ool w} (20201 A2 AxH]
s

144

&2

OS24 2020

B+t 77~98

Ak
o
=2



276 AM3|EF 20F AN F& ¥ BHEAE #2| YO AF-7F XAS FHeE

67~85 WAL= Hrzo] St ol 5 2 ]
Pk %2 Sy A Aol 8 olRolFe-S olulsieh, Dol
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d¥t 19~2138 9o, F7-5=-3E LA dBdt
A]. 28k AH|RS YEF 15~204 ¥ AT 27147
HTAE A EY, 20208 AFA LTS 5 2~427] 718 - 7IAF 424
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7k 1871

20194 1,468 878 2,498| 1,361
20209 1,351 800 2,260 1,310
[204¥-194] -117 -78 -238 -51

U B3 2~487]
20194 1,397 841 2,314 15313
20209 1,460 879 2,268| 1,306
[204¥-194] 63 38 -46 -7
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G4y) (3.49)| (4.69) 299 (1.33)
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L/} el 78 52 ojget & elmagate] QIojshs vl S A

g 5o ek A LA ek A, A EFES A
o

Adste] FdsolA A" Addishs A A= AL,

2021, p.8).
olo] viel Hd 541 U A= AR 10 o] duie

=
w202 ASsto] iz @ AR A4 Agt 58 ot Arfsh ul
ZrIgEolch, tAuho 2 3714 dete] AFSS Ad

L

dE3 7IsAt 3 el et oAl A sl Ssh

SSAHFEo (AL, 2021, p.8).
A 38 7 HE i Ao FFo] AlS EE L Qo o A5
PUEL Bkt Aof] AFSH= B9t et
(B 8-4) Fd i AUize S5 AN
(T v%)
e 2018 2019 2020 2021 .AfHE7|
A 3.8 4.8 5.2 2.1
Hd Addd
(Ee me 1.2 1.1 1.4 0.5
A WAL 0.3 0.5 0.7 0.4
A AAAA 0.8 1.3 1.4 0.6
A Z3A LA 1.5 1.9 1.7 0.6

0 2AAAN-2371E, Y- AAAH- 4718, 33 ALIAY- AR Y]
Apz: AL 2021). B A0 Ak AT NARS BQHEA, 42165, ZEIYHRA,
p. 8.
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714 v F6718 dHEa(LTV)S] H&2 20209 46.3%= ¥t

(37.2%)° H3l 2 =oltt. Az E EF A%l RS e

A 7 v GA] 74.8%E LE7HH(63.9%) Bt =0t BHHol o &

£ div] FE7HE Wi PIRT € A5 di¥] ddE ¥ERIR)S 42
5.58 2 16.8%= LRE7HH(5.5H, 16.6%)2} F-AFstct.

B 8-5) VI FAH B
(291 %, 1)

oz o
2 Al| i
X ol
e LTV somgn | JULPR ERAER
577|E 7|>_—|_|_ STIT L STIT Ly
Hig
2017 45.7 80.8 5.0 18.8
P 2018 45.6 84.3 5.1 20.1
2019 46.3 76.3 5.0 17.7
2020 46.3 74.8 5.5 16.8
2017 38.2 66.0 5.6 17.0
outr 2018 37.8 70.7 5.5 15.5
2019 38.1 65.0 5.4 16.1
2020 37.2 63.9 5.5 16.6

L RENFH, 20209 FALHRAL AR Y.
A WAL (2021). 79d FA7S] AR AAITA. NARS BHEA, A216%. S3]AHRARA.

UAE A UFHLS 0] BZE YA H Y 3 TS etop]

95t HFoleti & 4 glow], Ymaon Frro] 27 Fole} x|
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